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OTt4yeT 3a PUHAHCOBOTO CHLCTOAHNE

AKkTUBM MNMosicHeHue 31 mapTt 31 pekemBpM
2022 2021
XWn. ne. Xun. ne.

HeTekywm akTuem

MHBECTULUMOHHW MMOTHK 5 23615 22 595
MpennnaTeHu cymu 3a npuaobusaHe Ha

akTuem 6 17 822 17 822
HeTekyww aktusm 41 437 41 417

TeKkywm akTuemn

Tbprosecku v Apyru B3emaHus T 51 80
[Mapw 1 napuyHu ekBUBanNeHT 8 27 43
Paaxogu sa 6bgewm nepuoan 9 644 ]
Tekywmn aktusm 722 123
O6wo akTueu 42 159 41 540

MsnbnHuTeneH aupexrop:
Camup MyTuwes

Hara: 10.06.2022 r.

y

MosicheHunATa kKbM thvHaHCoBUS oTueT / MHAWBUAYaNHWA puHaHCoR oTyeT oT cTp. 6 4o cTp.26 npeacTasnsearT HepasaenHa
YacT OT Hero,
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OTYeT 3a OMHAHCOBOTO CbCTOSHUNE

(npogbrKeHune)

Co6cTBeH Kanutan U nacuseu

Cob6cTBeH Kanutan
OcHOBEH Kanutan
MpemueH peseps
HepaanpeaeneHa nevanba
O6wo cobcTBeH KanuTan

Macueu

HeTtekywu nacueu
[bnrocpoyHu 3aemun
HeTekyLn nacvuen

TeKyuwu nacusu

KpaTkocpo4Hu 3aemm
TBProBckW U ApYri 3a4bIKeHNs
Mpuxoan 3a 6bAELWn Nepuoan
TekyLwn nacueu

O6wo nacusBm

O6uwo co6CTBEH KanuTan u nacueu
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[loACHEHVATA KbM (PUHAHCOBUA OTYET / MHAMBUAYaNHUS (MHAHCOB OT4ET OT CTP. 6

4acT 0T Hero.

MosicHeHue

1

11
12

31 mapt 31 nekemBpwu
2022 2021
Xun. nB.. Xun. ne.
1810 1810

2 2

130 223
1942 2035
37 255 36 920
37 255 36 920
1226 1395
1736 1190
2962 2 585
42 159 39 520
42159 41 540

M3nbnHUTENEH ANPEKTOP!
Camunp MyTtuiwes
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Otyert 3a nevanbara unu sarybara 3a nepuoga n Apyrus
BCceobOxBaTeH aoxon

MosicHeHue 31 mapr 31 pekemBpm
2022 2021
XUN.NB.
lMpyxoam oT AOroBOpK C KAMEHTM 13 470 1550
MpomsHa B  cnpasegnWeaTa  CTOMHOCT  Ha
MHBECTULMOHHW UMOTK, HETO - 49
Apyrv npuxogu 14 = =
Paaxogu sa matepuanu (11) (21)
Pasxonu 3a BbHLWHM yenyrn 15 (55) (199)
Pa3axogu 3a nepcoHana 16 (22) (56)
Opyru paaxogm i (133) (57)
MevanGal/(3ary6a) ot onepaTueHa AeiHOCT 1156 1266
DurHaHCOBK pasxoam 17 (342) (439)
WaBbHpeaHu paaxoam - (762)
MNevan6al/(3ary6a) npean gaHbum (93) 65
Mevan6al/(3ary6a) 3a roguHaTa (93) 65
Hoxopn/(3ary6a) Ha akuus: (0.000)nB. (0.0359) ne.
OcHoBeH poxop Ha akuus:
MNevan6a/(3aryba) ot npogbmxaBawm aeiHOCTH 18
O6uwo

Maroteun: et WanwnHuTenen AWpekTop: /%
Cl?—‘b—::"'f J ST

BYKRUMMHI Seleli Camup MyTuwes

Nata=10.06.2022 1

MNoscHeHuaTa kbm thHaHcoBuA oTueT / MHAMBUAYanHua huHaHcos oTyeT ot cTp. 6 no cTp.26 npeacrasnaeaT HepasgenHa
H&3CT OT Hero.
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Otyer 32 napu4yHUTE NOTOLN

NosicHeHnne 31.03.2022 31.12.2021
Xun. ne. Xun. ne.

OnepaTuBHa gerMHOCT
[MoCTBEMNEHUSA OT KNUEHTN 563 1847
MnawaHusa KbM 4OCTaBYMLM (122) (376)
lMnawaHmsa KbM NepcoHan 1 oCUrypuTenHyu MHCTUTYLMK (22) (82)
MnaTeHW/Bb3CTAHOBEHN AaHbBLM z 1216
Opyrv  nocTbnneHus/Nnalladns  oT  onepaTveHa
AelHocT - (8)
HeTeH napuyeH NoTok OT NPoOAbMKABALLW AENHOCTU 419 2 597
HeTex napu4eH NOTOK OT onepaTUBHa AelHOCT 419 2 597
WuBecTUUMOHHA AelHOCT
MpuaobreaHe Ha MHBECTULIMOHHA UMOTK (20) (19613)
Mpoaaxba Ha MHBECTULMOHHN UMOTH 2 =
HeTeH napuyeH NOTOK OT UHBECTULMOHHA OEHHOCT (20) (19 613)
®duHaHcOBa OeWHOCT
MonydeHun 3aemmn - 21 500
[MnalwjaHms no nony4yeHn saemm (304) (2 700)
MnawaxHusa Ha nuxeu (111) (1627)
[Opyru nnawaHns 3a omHaHcoBa AeNHOCT - (264)
HeTeH napuyeH noTok oT hMHaAHCOBa OEWHOCT (415) 16 909
HeTHa npomsiHa B napu U NapuyHu eKBUBaNeHTU -16 -107
!'Iapu N napuydHKW  ekBMBaneHTKM B Ha4YanoTo Ha
roguHara 43 150
Mapu 1 napuyHu eKBUBANeHTH B Kpas Ha Nepuoaa 27 43
Mapu v NapuyHKU eKBMBanNeHTU OT NPoABLMKABAWMN
AeNHOCTHU 8 27 43
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MOACHEHUATA KbM (DMHAHCOBUS OTUET / MHAMBUAYANHUA (DUHAHCOB OTYET OT cTp. 6 o cTp. 26 npeacTasnsaeaTt HepasaenHa
YacT OT Hero.
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[MosAcHeHUs KbM PUHAHCOBUA OTYET

1. MpeameT Ha gelHOCT

POPYKOM ®OHO MMOTW AACWL|, uma 3a ocHOBHa AeWHOCT: HabupaHe Ha cpencTea 4pes
M3pgaBaHe Ha LEHHW KHWXa W rocnefBalwlo MHBeCTUpaHe Ha HabpaHuTe cpeacTBa B HEABVXUMM
MMOTWU W BELUHW MpaBa BbpXy HEABWKUMM WMOTM, U3BbPLIBAHE Ha CTPOEXW, nogobpeHus u
ob3aBexaaHe B nocneaHuTe, ¢ Len NpeaoCTaBAHETO UM 3a ynpasneHue, OTAABaHEeTO UM Noj Haem,
NM3VMHF N apeHaa wvnu nocnegsawara um npogaxba.

,LOO0PYKOM ®0OHO MMOTW" AOCWL] e akUMOHEPHO APYXECTBO CbC CneuwanHa WHBECTULMOHHA
uen, peructpupaHo B Penybnuka Bbnrapus ckc ceganuile W agpec Ha ynpaenexdue rp. Cesnueso
yn. CredpaH Mewes 87.

JPOPYKOM ©OHO MMOTW® ALCWLL e nyBnuyHO OPYXKECTBO W akuMuTe My Ce Tbprysar Ha
“Bonrapcka doHgosa Bopca — Codua” ALl BopcoBuaT koa Ha apyxecTeoTo e 6FN, ISIN..

LpyXecTBOTO ce ynpaensea no egHocTeneHHa )opMa Ha yrnpasneHue, CbrnacHo W3UCKBaHWATa Ha
30CWUL|. CvBeTa Ha ANPEKTOPUTE € B CbCTaB!

Camup MiomioHoB MyTuiieB - npepacepaten Ha CbBeTa Ha AWPEKTOPUTE M W3MbIHUTENEH
oupektop

MNets BoHyeBa MBaHOBa — 3aMecTHUK-Npeaceaarten Ha CbBeTa Ha gupekTopuTe
Cupma Unueea ATaHacoBa — YfeH Ha CbBETA Ha ANPEKTOpUTE

[pyxecTBOTO ce ynpaensaea v npeacrasnasa oT N3nbnHUTENHNA JUPEKTop

B [pyXecTBoTO (PYHKLUMOHMUPE OAUTEH KOMUTET.

Kem 31.03.2022 r. Mma 4yeTupu nuua Ha Tpyaos AOroBop.

2. OcHoBa 3a U3roTesHe Ha huHaHCOBUA OTYeT

®UHAHCOBUST OTHYET Ha [lpyecTBOTO € CbCTaBeH B CbOTBETCTBME C Mex/ayHapoaHWUTE cTaHaapTh 3a
tuHaHcoso oTuutaHe (MC®O), paspaboteHn u nybnukysaHn ot CeBeTa no MeXayHapoaHu
cueToBOAHM cTaHaaptw (CMCC) u npuetn oT Esponeiickus cbod (MC®O, npuetn ot EC). Mo
cMucbia Ha naparpad 1, Touka 8 ot JonbnHUTENHUTE pasnopendn Ha 3akoHa 3a CHeTOBOACTBOTO,
npunoxum 8 Bwbnrapus, TepmuHsT ,MC®O, npuetu ot EC" npeacraenssar MexgyHapogHute
cyeToBOAHW cTaHgaptm (MCC), npuetu B cbhoTeetcTBuMe C Pernament (EQ) 1606/2002 Ha
EBponeinckus napnameHT v Ha CbBeTa.

®OUHAHCOBUAT OTYET € CbCTaBeH B ObLhrapcku neea, koeTo € yHKuuoHanHata sanyTa Ha
Opyxecteoto. Becuuku cymu ca npeactaBeHn B Xunagu nesa (xun. nB.) (BKMIOYWUTENHO
cpasHuTenHara uHpopmauns 3a 2021 r.), oCBEH ako He & Noco4eHo Apyro.

PBLKOBOACTBOTO HOCWM OTFOBOPHOCT 33 CbCTaBAHETO W AOCTOBEPHOTO MpeAacTaBAHE Ha
UHbOpMaUMsTa B HACTOALLMA PUHAHCOB OTYeT.

Toan huHaHCOB OTHET € HAUBUAYanNEH.
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3. lpomeHu B cyeTOBOAHATA NONMUTHUKA

3. Hoew ctangapti, nsmeHeHus v pasacHerusa kbm MCOO, kouTo ca Brieanu B cuna oT 1
AHyapwn 2018 1.

s  MC®O 9 duHaHCcoBUW MHCTPYMEHTH, B cuna oT 1 aryapu 2018r. U npousTUYaLLM OT ToBa
nameHeHus Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 1 39, MC®0 1,2,3,4,5, 7 n
13, PaasacHenuns 2, 5, 10, 12, 16 1 19 Ha KPMC®QO u PaszscHerne 27 Ha [MKP.
MC®O 9 ®uHaHCOBM WHCTPYMeHTU 3ameHs MCC 39 ®UHAHCOBW WHCTPYMEHTW: Npu3HaBaHe W
oueHsBaHe 1 oTmeHs PasscHeHne 9 Ha KPMC®O, kaTto ycTaHoBSBa NPUHLMNK, NpaBuia 1 KpUTepun
3a knacuukaums u oueHka Ha (UHaAHCOBWTE aKTWUBM, BKI. XMBpuaHWTE OoroBopu. ToW BLBEXOA
u3nckeBaHe knacuukaumaTa Ha uHaHcoBuTe akTuew fa 6baa npaeeHa Ha 6asa GusHec mogena Ha
NPeanpuaTUeTo 3a TAXHOTO YNPaBMNEHWE W Ha XapakrepucTUKUTE Ha JOrOBOPEHWUTE NapuyHKA NOTOoLM
Ha CBLOTBETHUTE aKTWBW, KATO CE BbBEXAET ABE OCHOBHW FPYNU W Pecn. Tuna OUEHKW — o
amopTusupyemMa 1 no cnpaseanuea ctonHoct. C BnmsarHeTo B cuna Ha MC®O 9 ot 01 siHyapm 2018 r.
Ce enMMMHUPaT CbLiecTByBaWMTE npedun kateropuu 8 MCC 39:1. MHBeCTULMM, ObPXKaHW A0 Nagex,
2. 3aemu v B3emMaHnA U 3. DUHAHCOBW aKTUBM Ha PA3NONOXEHWe 3a Npoaaxba.
Mpwv npunaraxeTo Ha MC®O 9 [IpyXeCcTBOTO € M3NoN3Barno NPeXoAHoTo obnekyeHne n e Mabparsno aa
HE NpeusyucnsBa NPeaxoaHu Nepuoan.
MpunaraHeto Ha MC®O 9 HaMa 3HauMm edekT BLPXY (PUHaHCOBUTE My oTueTH. Knacudbukaumsta v
OLeHABAHEeTO Ha (PMHAHCOBUTE WHCTPYMEHTM Ha [pyXecTBOTO He Ce MPOMEHST CbLUECTBEHO B
ycnosuaTta Ha MC®O 9, nopagu xapaktepa Ha 4elHOCTTa Ha [pyXecTBOTO U BMAOBETE (hUHAHCOBM
WHCTPYMEHTW, C KOUTO TO pasnonara. Ha 6asa Ha GuaHec moaena Ha [pyXecTBOTO 3a ynpasneHve
Ha (PUHEHCOBMTE aKTWBM W XapaKTePUCTUKUTE Ha MPOWN3TUYALLMTE [OrOBOPHW MapWUyHK NoToLM,
PBKOBOACTBOTO € npueno fAa knacuuuvpa (UHaHCOBWTE akTMBM OCHOBHO B KaTeropwsta
»(PUHAHCOBU aKkTWBM, OLEHABaHM N0 amopTU3MpaHa cToWHocT". EdhekTsT OT npunaraHeto Ha MCOO
9, noaxoga v npeknacudvKauMUTe ca ONOBECTEHW B NOsSICHeHMe 4.5, B yacT lpexoabT oTr MCC 39
®uaHacosu nHCTpymeHTY: MpuaHaBaHe 1 oLeHABaHe kKb MCDO 9 GuHaHCOoBM MHCTPYMEHTK"
MoaensT Ha obesuerka B MC®O 9 3ameHs Moaena Ha ,Bb3HUKHaNaTa sary6a’ B MCC 39 ¢ mopgen
Ha ,ovaKeaHa kpeauTHa 3aryba’, KoeTo o03HauaBa, Ye HAMa 4a e HYXHO Aa Uma cubuTue, CBbP3aHO
Cche 3aryba npeau Aa ce npusHae obesueHka. Ha 6aszaTa Ha M3BBLPLUEHUTE KbM 01 AHyapu 2018 r.
N3HMCNEHWNA Ha O4akBaHUTe KPeAWUTHM 3aryby Ha (UHaHCOBMTE aKTUBM PLKOBOACTBOTO € HanpaBuno
NpeLeHka, Ye HAMa CbLIeCTBEeH eeKT KakTo BbPXY CTOWHOCTTa Ha (MHAHCOBUTE aKTVBMW, Taka W
BbpXy CTOMHOCTTa Ha HaTpynaHuTe ne4antu/aarybu B HayanmoTo Ha OTYETHWS nepwop. EchekTsT €
OonoeecTeH B noAcHeHue 4.5. B yact ,lMpexoasT ot MCC 39 duaHacosm WHCTRpymeHTW MpusHasaHe K
oueHsBaHe kbm MCPO 9 drUHaHCOBU UHCTPYMEHTI"

*  MC®O 15 lNpuxoan no [OrosBopy C KNUEHTW, B cuna oT 01 AHyapu 2018r. 1 nponsTryaLLm oT
ToBa n3meHeHus Ha MC®GC 1, 3u 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 u 40,
PasscHeHne 12 Ha KPMC®O u PasscHeHns 27 1 32 Ha MKP .

e [osicheHus kem MC®O 15 Mpuxogu no O0roBOpU C KINEHTK

MC®O 15 Mpuxogm no AOroBOpW C KNUEHTW U MosicCHeHUATa kbM CTaHgapTa, € W3USAo HOB
ctaHaapt. Toit BbBEXAa LIANOCTEH KOMMNEKC OT MpuHLMNM, npasuna u nogxoau 3a NpU3HaBaHeTo,
OTYMTAHETO U OMOBECTABAHETO Ha WHOPMALMA OTHOCHO BMAa, cymata, nepuoaa u HeCUrypHocTuTe
BbE Bpb3ka C NpUXOAUTE W MapUYHWTE MNOTOUM, MPOM3XOXKAALUW OT AOroBOpPWM C KOHTpareHTu.
CTaHgapTsT 3ameHs AelcTBalUTe OO0 TO3M MOMEHT CTaHAapTU CBbp3aHyM C NPU3HaABaHETO Ha
npuxoaw, ocHosHo MCC 18 u MCC 11, PassacHeHus 13,15 u 18 Ha KPMCDO u PassicHeHve 31 Ha
MKP. BogewmsT NpuHUMA Ha HOBMS CTaHfaapT € B Cb3faBaHeTo Ha MOAEnN OT CTLMKW, Ypes KOWTO
OMPEAENsHETO Ha napameTpuTe N BpeMeTo Ha Npuxoaa ca CbU3MEPUMK CrIPAMO 330bIMKEHUETO Ha
BCAKa OT CTpaHuTe No caenkarta nomexay um. KnioyosuTe KOMAOHEHTY ca: a) JOroBOPM C KIMWEHTU C
THProBCKa CBLLUHOCT M OLeHKa Ha BEPOATHOCTTa 3a chBupaHe Ha AOrOBOPEHUTE CyMW OT CTpaHa Ha
NPEANPUATUETO CBLIMACHO YCNOBUATE Ha OafeHUs [OroBop: 6) naeHTUDMUMpaHe Ha oTgenHuTe
3afbMKEHNA 33 U3NbNHEHWe N0 JOroBOpa 3a CTOKM WIu ycnyru - pasrpaHuYyMmMocT OT ocTaHanuTe
MOETN EHraXMMEHTI NO AOroBOPA, OT KOMTO KIMEHTLT GW Yepniun uarogu: B) onpenensHe Ha LeHa Ha
onépaumuara — cymarta, KOSTO nNpeanpusiTUeTO o4yakBa, 4Ye uma npaeo da nonyyn cpelly
NPEXBBPAHETO HA CLOTBETHATA CTOKa UMK YCIyra KbM KNMeHTa — 0cOBeHO BHUMAaHe ce OTAens Ha
NPOMEHNNBIA KOMMOHEHT B LieHaTa, UHAHCOBUA KOMMOHEHT, KaKTo W Ha KOMMNOHEHTa, nony4yaeaH B
HaTypa;, r) pasnpegeneHue Ha uUeHata Ha onepauuaTa Mexay OTAEeNHWTe 3aabIKeHWs 3a
M3NbnHeHWe no porosopa — obuyailiHo Ha 6asa camocTosTenHaTa npodaxHa ueHa Ha Bceku
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KOMMOHEHT, ¥ [) MOMEHTLT WNW NEpUOALT Ha NpU3HABaHE Ha NPUXOAa — npw yCnewHoTo
W3MbNHEHWE Ha 3aibl/KeHWe no AoroBop Ypes TpaHcdepupaHe Ha KOHTpona Bbpxy obellaHara
CTOKa UK ycnyra, 6uno To B AafeH MOMEHT UMM 3a OMpeaeneH Nepuos BbB BPEMETO. CranpapTbT
Aonycka KakTo MbSIHO PETPOCNEKTUBHO MNPUIIOXKEHWEe, Taka M MOAMCULIMPAHO PEeTPOCNEKTUBHO
NPWNOXEHWE, OT HavyanoTo Ha TeKylMs OTYeTeH Nepuop, C OnpederneHn OnoBEecTABaHWs 3a
npeaxofHute nepuogun. CTaHAapTLT BKNOYBE OBLUMPHW HOBW U3UCKBAHUS 32 ONOBECTRBaHe.
ApyXecTeoto e u3BbpLIMMO Npernes Ha AOroBOPUTE CU C KIUEHTU U e Hanpaewno npeLeHka, Je
NbpBoHavanHoTo npunaraie Ha MC®O 15 HAMa edekT BbpXy UHAHCOBW OTYETH HA APYKECTBOTO.
MOMEHT®T Ha Npu3HaBaHe U OLEHABAHETO Ha NPUXOAUTE Ha APYKECTBOTO HE Ce O4akea 4a ce
NMPOMEHAT CbllecTBeHO B ycnosBuaTa Ha MC®PO 15, nopagn xapakrepa Ha fAelHocTTa Ha
APYXECTBOTO M BUAOBETE NPUX0AM, KOUTO TO reHepupa.

*  UameHernus e MC®O 2 MMnawaHe Ha 6azama Ha akyuu” (u3meHeH) e cuna om 1 siH yapu

2018 2., npuem om EC

WNameHeHueTo nosicHaea BasaTa 3a oLeHABaHe Ha CAENKA Ha 6asaTa Ha akuMK, ypexaaHu ¢ napuyHn
CpencTea U Ypes u3jaBaHe Ha MHCTPYMEHTU Ha cOBCTBEHUA KanuTan, KakTo v CHeTOBOOHOTO
OTHYATaHE Ha NPOMEHU Ha Bb3HarpaXK4eHWeTo 0T NpPeAoCTaBAHE Ha NapuYHK CPEACTBa B U3faBaHe
Ha WHCTPYMEHTW Ha cOBCTBEHWUS KanuTan.

* UsmeHeHus 8 MC®O 4 ,3acmpaxosamesiHu 002080pu” (U3mMeHeH) & cusia om 1 aHyapu 2018

2., npuem om EC
Tesn nameHeHVs ca BbB BPb3ka ¢ npunaraHeto Ha MC®HO 9 ,dUHaHCOBU MHCTPYMEHTW” 1 BBBEXAAT
ABa noaxoda, pasnuyHKn oT NbAHOTO NpUNaraHe Ha cTaHgapTa, a8 UMEHHO:

v/ noaxoa Ha NpuUNoKpUBaHe — APYXECTBATa, KOMTO W34aBaT 3acTpPaxoBaTEnHW AOroBopw,
morat ga npeknacudguumpar oT nevanbara unu sarybata B Apyr BceoGxBaTeH O0X0A
cymara, nonydeHa kato nevanta unu 3aryba B Kpas Ha OTYETHWUSA NEpUOZ 3a ONpPeaeneHnTe
3a UenTta (PMHaAHCOBW aKTWBKM, KOATO e Takaea, kakeaTo 6w Buna, ako 3acTpaxoBaTenAaT e
npunoxun MCC 39 ,®uHaHCOBM WHCTPYMEHTM: npuaHasaHe W OueHABaHe" KbM
onpefeneHuTe 3a Lenta PUHaHCOBW aKTMBY; 1

v BpemeHHo oceoboxaaeaHe - Npaeo Ha u3bop 3a BpeMeHHO ocBobOXgaBaHe OT NpunaraHeTo
Ha MC®O 9 po 2021 r. 3a ApyXecTBa, YMATO AEWHOCT € NpeauMHO CBbp3aHa CbC
sacTpaxoBaHe. [pyxecTBaTa, KOMTO oTnarat npunaradeto Ha MC®O 9, npogwbnxasar
npwnaraHeTo Ha CbLUECTBYBALLWTE U3NCKBAHUA 3a (PUHEHCOBU UHCTPYMEHTU cbrnacHo MCC
39 ,®uHaHCOBKU UHCTPYMEHTK: NpuaHaBaHe n OueHsBaHe".

o UsmeHeHus 8 MCC 40 ‘“MweecmuyuonHu umomu” (usmeHer) — TpaHcghep Ha
UHBECMUUUOHHU uMomu 6 cuna om 1 aHyapu 2018 e., npuem om EC
MNameneHneTo NOACHABA, 4e Tpchq)ep OT U KbM WHBECTWUUWOHHWM WMMOTW MOXME [Oa ce
M3BBLPLUKM, CAMO aKo WMa MPOMSHa B W3NON3BAHETO Ha WUMOTUTE, KOATO Ce AbIKU Ha
obcToaTeNncTROTO ann Te3n UMOTK 3anodeaT unKn cnupaT aa OTroBapAaTt Ha ,D.EQJMHMLMF{TE 3a
WHBECTULUWNOHEH MMOT.

e KPMCQ®O 22 “COenku U aeaHcosu nnawiaHus e 4yxOecmpaHHa eanyma” e cuna om 1
saHyapu 2018 e., npuem om EC
PassicHeHWeTO AaBa HacCOKW Kak 4a Ce OTYMTAT aBaHCOBW NOCTBLMNEHUS WNW NnalaHws
CLOTBETHO Ha HEenapuyHU aKTUBM UMW HEeNapuyHW nacuBK npeau APYXecTBoTO Aa e
MPpU3HanNo CBbP3aHWs C TAX akTWB, pasxod wnw npuxod. flataTta Ha caenkara 3a uenure Ha
onpeaensHe Ha 0OMEHHWA KypC € Aatarta Ha NbpBOHaYanHoTo npeannawiade 3a HenapudeH
aKTUB WUNWU 33 Nacue Mo OTCPOYEHW MPUXOAM. AKO MMa HSAKOMKO asaHCOBW MnaljaHua unu
NOCTBLMNEHNS, 38 BCAKO OTAENHO NNallaHe ce onpeaens gaTa Ha caenkara.

Moduwru nodobperusi Ha Yuksia Ha cmandapmume Ha MC®O 3a nepuoda 2014-2016 2., 8
cuna om 1 aHyapu 2018 2., npuemu om EC

e MC®O 1 “lpunazaHe 3a nbpeu nbm Ha MCQ®O” — [lpemaxeaHe Ha KpaTKOCPOYHMUTE
ocBoBoXAaBaHUA 3a NPeanpuAaTUsl, KoWTO npunarat 3a nbpBu nNbT MC®O, oTHOCHO
npemMuHasaHe kM MCPO 7, MCC 19 u MC®O 10, kouTo Be4e He ca NpUnoxumu.

e MCC 28 “MHeecmuyuu e acouuupaHu u cbemecmHu npednpuamus” — OueHsABaHe Ha
acouuMpaHo WnM CLBMECTHO NpeanpuaTue no cnpaseanuea CTOWHOCT. M3MeHeHweTo
NoOACHABA, 4e M350p'bT OT CTpaHa Ha opraHu3aunn ¢ pUCKOB KanuTan, CbBMEeCTHW CbOH.EI.OBE,
TpbCTOBE U NOAOGHW OpraHusauuu [a OUEHsBaT WHBECTULMWTE B acouuupaHys wunu
CbBMECTHW NPEeanpuATUA NO CnpaBeanvBa CTOMHOCT npes neyanbara unu sarybara cnegea
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Ja Ce W3BbPLIBAa OTAENHO 3@ BCSKO . 2COUMMPSHO UMM CbBMECTHO NpeanpusTve npu
NbpBOHaYanHo NpuaHasaHe,

3.2 Cman@apmu, USMEHEHUS U passicHeHus, Koumo ca usdadexu om CMCC u ca npuemu om
Esponeticku chi03, HO 8Ce OLIe He Ca Gnesiiu 8 cuna u He ce npunazam om fo-paHHa dama om
Lpyxecmesomo

MC®O 16 JluzuHa(e cuna 3a 200uwHL riepucdy, sanodeawu Ha unu cned 01.01.2019 2.).
Toau cTaHgapT € C M3UAno npometeda KoHuanuus. ToW BbLBEXAA HOBW NpUHUMNM 3a
npuaHaBaHe, U3MepPBaHe U NPELCTaBSHE Ha NW3UHMM C LUen Aa OCUrypu no-A0CTOBEpHO W
afeKkBaTHO MpeACTaBsHE Ha Te3W CAENM KakTo 3a fuauHrononyyatens, Taka MU 3a
nuavHrogatens. CTaH4apTbT LWe 3aMeHn [eicTealms A0 TO3M MOMEHT CTaHgapT 3a
oTyMTaHe Ha nuamHr - MCC 17. BogeluaT npuHUMN Ha HOBWUA CTaHLAPT € BLBEXOAHETO Ha
eQHOTUNEH MOoAen NPW OTYWTaHEeTO Ha BCWYKW NWU3WMHIOBK J0rosopw, ¢ HAKOW WU3KMHOYEHUA.
OnpefeneHneTo 3a NU3WHT ce (OKYycUpa B8LPXY MOHATMETO 3a KOHTPOM, WM3MNon3eaHo B
MC®O 10 u MC®O 15. BbeexaaTt ce HOBW W3UCKBAHWA 3a NPeacTaBAHE W OMOBECTABaHE.
I‘Ipm NnsyHronony4YarTenuTe ce npeasxis 3a BCUYKW NMU3UHIM C NPOOBIMKWTENHOCT NoBeEYe
oT 12 meceua ga ce nNpwsHasa aKTWE ,MPaB0 Ha NorsBaHe”, KOMTO Lie ce amopTuaupa 3a
nepvoga Ha O0roeopa, M pecneKkTUBHO, We ce OTYuTa 3adb/DKEeHWe Mo Teswn AO0roBopu.
Hpe,ﬁ.BM,EI.EHM ca U3KNK4YEeHUA 22 KPaTKOCPOYHW NMU3NHIN 1 TaKMBa C He3HavYuTenHa CTOWMHOCT.
ToBa u3knioyeHve moxe Aa Bbae NpUNoXeHo camo OoT nuanHrononyyarenute. OTYATaAHETO
npu nNU3VMHroAaTenuTe He ce MNPOMEHs 110 CbLUECTBO, HO € BBb3MOXHO Aa HacTbnaT
OCHOBaHWA 3a npeknacucrKauns.

HewncteutenHoTo BnusHWe ot npunaradeto Ha MC®O 16 Bbpxy MHAHCOBUTE OTYETWM 3a
nepvoda Ha MbLPBO NpunaraHe we 32eucu oT ObOelin UKOHOMWYECKU YCROBUS, NUXBEHW
npouenTn kem 01.01.2019 1.

PBKOBOACTBOTO € B rMpouec H2 OueHsABaHe Ha edekta OT npunaraHeTo Ha

cTaHpapTa.

UsmeneHus Ha MC®O 9 ,QuHaHcosu uHempymermu” (usmedeH) — [Ipednnawaxus c
ompuuamesiHo KomrneHcupade, e cuna om 1 sHyapu 2019 a., npuem om EC

NameHeHWsATa AaBaT Bb3MOXHOCT Ha APYXECTBaTa [Aa OLEeHABaT onpeneneHn hrHaHCcoBM
aKTUBK, KOUTO morat aa Gbaar uannaTeHw NPefcpoYHO C OTPMUATENHO KOMMEHcUpaHe, no
CnpaBeAnuBa CTOMHOCT B Apyrua BceoSxBaTeH Aoxo4 BMecTo B nevanbara wnu sarybara.

3.3 Cmandapmu, uameHeHus U pa3sicHeHUs, Koumo KbM omyemHama dama ca uzdadeHu om CMCC,
HO 8ce ole He ca 0dobpeHu 3a npunazaHe om Esponelicku Cbi03 U ChOMBEMHO He ca 83emu
npedsud npu u32omessHemMo Ha HacmosLus chiuHaHcos omyem

MC®O 14 ,OmcpoyeHu cmemku npu peaynupadu ueHu” & cuna om 1 siHyapu 2016 2., ece
owe He e npuem om EC

MC®O 14 nossonsBa Ha ApYXecTsa, npunarawmn sa nbpeu nbT MCPO, pga npoabmkaTt
NPW3HaBaHETO Ha CymMW, CBbpP3aHW C perynnpaHdu LeHW B CbOTBETCTBME C W3NCKBAHUSATa HA
TAXHaTa npeauwHa cyetosogHa 6asa, korato npunarat MC®O. C uen nogobpsieaHe Ha
CBNOCTABMMOCTTa C OTYETU Ha ApYXecTBa, kouto sedve npunarat MCPO u He npusHaeaT
Takusa Cymu, CTaHOapTLT uanckea Aa Obae npeactaBeH OTAENHO edexTa OT perynupaHuTe
LeHu.

MC®O 17 ,3acmpaxosamennu dozoeopu” 8 cuna om 1 aHyapu 2021 e., sce owe He e
npuem om EC

MC®QO 17 e nybrnukysan npes mait 2017 r. u 3amectsa MC®O 4 3acTpaxoBaTernHu
Aoroeopu. Tol M3NCKBa NpUnaraHeTo Ha MoAen 3a TeKyWO OLeHABaHe, KOraTo MpeLeHKuTe
Ce npepasrnexpat npes BCeku oTdeTeH nepwof. [oroBopuTe ca OUEHSBAaT, KaTo ce
uanonasear:

- AWCKOHTUPaHWM Napyu4HKU noTouwn C npeTerneHn BepoaTHOCTKU

- M3puYHa KopeKkumus 3a puck, u

- HafbaBka 3a AOroBOpeHW ycnyru, npeAcTaBnsealla HepeanuaupaHaTa neyan6a no
AOroBepa, KoATo Ce NpU3HaBa KaTo NpUxod npes neproaa Ha nokpuTue.

CTaHAapTLT no3sonssa Mabop npu NPU3HaBaHETO Ha MPOMEHW B HOPMATa Ha AVCKOHTUpaHe
unu e nevanbara unu sarybata, unv B Apyrusi BCEOBXBaTEH 40XOL,.

HoeuTe npasuna we ce oTpasaT Ha HUHAHCOBUTE OTYETU M HA OCHOBHWTE NoKaszaTenu Ha
BCUMKW ApYyXecTBa, KOUTO U3daBaT 3acTpaxoBaTesNHn JoroBopu.
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e U3meHeHus Ha MCC 19 ,[Joxodu Ha Haemu nuua“ (usmeHeH) — [lpomsHa e nnaxa,
cbKpalwasare unu ypexoaxe - 8 cuna om 1 aHyapu 2019 2., ece owje He e npuem om EC
Tesn n3amMeHeHns nsncksat Jpy»KecTBoTo Ja:

- 02 W3MNON3ea akTyanuaupaHu AonyckaHus, 3a Aa Onpefenn pasxoAure 3a Tekyw
CTaX W HETHUs fUXBEH MpOLEHT 3a ocTaTtbka OT nepuoja cnej U3MeHEeHWeTo,
CbKpallaBaHeTo UM YpexaaHeTo Ha nnaxa; u

- npuwaHasa B nevan6ara wnu 3arybata kaTto 4acT OT pasxoawTe 3a mMuHan TpyAoB
cTax wnw neyanba unu saryba OT CETBLNMEHT BCAKO HamaneHwe Ha W3nuiibKa, Jopw ako
TO3U U3NULLIBK He e BN NpU3HaT Npeau nopaan BL3AENCTBUETO Ha TaBaHa Ha akT1ea.

e WameHeHus Ha MCC 28 ,MHeecmuuuu e acoyuupadu npednpusimus U Cb8MEeCmHU
npednpusamusi* (usmeHeH) — [bn2ocpoyHu yyacmus € acoyuupaHu U  CbeMecmHu
npednpusimusi @ cuna om 1 siHyapu 2019 2., ece owie He e npuem om EC
M3ameHeHWeTo NOosiCHABa, Ye ApYXecTeBaTta crnejga fa oTymTat Abirocpoydy ydactua B
acoLMMpaHn U CbBMECTHW NPEAnpUATUSA, 3@ KOUTO He Ce mpunara MeToabT Ha cobeTBEHUs
KanuTan, cbrnacHo nanckeaHuata Ha MC®O 9.

e KPMC®O 23 “HecuzypHocm OMHOCHO OMYUMaHemo Ha 0aHbK 8bpxy doxoda” & cuna om 1
AHyapu 2019 2., sce oule He e npuem om EC
Pa3sicHEHMETO OaBa HacoKuM Kak [a ce npunarat W3vMcKsaHuATa Ha MCC 12 oTHOCHO
NpWU3HaBaHe W OLiEHSIBAHE, KOraTo MMa HECUrypHOCT OTHOCHO OTWMTAHETO Ha AaHbk BbpXY
poxoaa.

roduwHu nodobpeHus Ha MC®O 2015-2017 2., e cuna om 1 AHyapu 2019 2., sce owje He ca
npuemu om EC

Tean U3MEHEHUSA BKIMKOYBAT HE3HAYNTENHN NPOMEHW B!

. MC®O 3 "BusHec komMBuHauun' - OpYXEeCTBOTO NpeoueHnasa npeaviliHws o asn 8
CLBMECTHO KOHTPONMUpaHa AeHOCT, Korato npuaotue KOHTPos BBPXY AeVHocTTa.

. MCDO 11 "CbBMECTHW NPEAnpUATVAS " - APYXeCTBOTO HE NpeoueHsBa NpeAvuLHnA
CY ASN B CbBMECTHO KOHTpONupaHa AEerHOCT, Korato npuaobue CbBMECTEH KOHTPON BBbPXY
neHocTTa.

. MCC 12 "[lanbLy BbPXY A0X0Aa" - APYKECTBOTO OTUWTA BCUHKMA AAHBHHU nocneanun
OT NAAWaHWATS Ha ANBWAEHTY MO ChLUMS HAYUH KaKTO CamMnTe TAX.

. MCC 23 "Pasxoguw no 3aemu’ - ApYXeCTBOTO TPeTupa Kato 4act ot obLmuTe 3aemu
BCEKW 33aeM MbpBOHAUanHo B3eT 3a pa3paboTeaHe Ha aKTWB, KOraTo aKkTvB®T e roToe 3a
nnaxupaHaTa ynotpeba unm npogaxoa.

4. CueTOBOAHA NONUTUKA

4.1. OGwWK nonoxeHus

Hail-3HaUAMUTE CUETOBOAHM MONMUTUAKA, NPURAraHK Npu W3rOTBRHETO Ha TOU WHAVBAAYaned
(hMHAHCOB OTYET, Ca NPeACTaBeH! no-Aony.

MpuHUMN-NpeAnonoXeHue 3a AeACTBALLO NPeanpUATHe

MpUHUMNBT-NPeAnonoxeHne  3a OeficTBallo npepnpusatTie e chyHaameHTaned npuHUMn  npy
WN3roTBAHETO Ha CbHHaHCOBVITE OTHETH. CwrnacHo npmnumna—npe.u,nonomeHme 3a .Cl,ef'ICTBaLIJ,O
npeanpusThe, NPeanpusATUETO oBUKHOBEHO Ce pasrnexaa Kato npoabmkasallo OelHocTTa ch B
oBospumo Bbaelle Ges HamepeHue WM HeoBXoAMMOCT OT NUKBMAAUMSA, MNpPeycTaHoBABaHE Ha
cTonaHckaTa AeiHOCT WnKM TbpCeHe Ha 3awwuTa ot KpeauTopuTe, BCReAcTBME Ha ChbLUeCTBYBaLUN
3aKOHW WAV APYrY HOPMaTuBHK pasnopeadn. CbOTBETHO, aKTMBWTE W nacuewTe ce otymtat Ha Gasa
Bb3MOXHOCTTA Ha NpeanpuATUETO Aa peanuavpa akTueuTe 1 Aa ypeau nacvenTe cu B HopMarnHma
xon Ha OGusHeca. [lpu oueHkaTa 3a TOBa panu  npuHUWna-npeanonoxexHve 3a AelcTeaLlo
npe.unpuﬁme e YMecCTeH, p‘bl{OBO,ﬂCTBOTO B3emMma npe,qsu,u uAanara Hanu4yHa MHCDDpMEiLIMFi 3a
o6oazpumoTo Bbaelle, KOATO oBxBalla NnoHe, HO He ce orpaHuyaBa camo A0, ABaHaAECeTTe MeceLa
OT Kpas Ha OTYETHUS NepUoA.
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DUHAHCOBUAT OTYET € M3rOTBEH MPY CNassaHe Ha NpuHLMnuTe 3a OLUEHABaHE Ha BCUYKW BMOOBE
aKTuBK, nacusy, npuxodu v pasxogw ckrnacHo MC®O, Basute 3a oleHKa ca onoBecTeHn nogpobHo
No-HaTaTbK B CYETOBOAHATA NOMWTUKE KaM MHAMBUAYANHUA (DUHAHCOB OTYeT.

Cnensa fga ce oTbenexu, Ye Npu WSrOTBSHETO Ha MPEACTABEHUS (DUHAHCOB OTUET Ca U3NON3BaHM
CHETOBOAHM OLEHKM 1 AonyckaHus. Bunpeky ue Te ca Basvpann Ha uHdOpMaLWs, NpeaocTaseHa Ha
PBLKOBOACTBOTO KbM AaTaTa Ha M3roTesiHe Ha (iHaHCCwis OTHET, peanHuTe pesynTaTi MoraT aa ce
pasnu4asar OT HanpaBeHNTe OLIEHKMX U BOMNYCKaHUS.

Mpy V3rOTBSHETO Ha NpPEeACTaBEHUS MHAMBWMOYSMEH PMHEHCOB OTYET 3HAYUMUTE MPELIEHKN Ha
PBKOBOACTBOTO MPW npunaraHeTo Ha CYETOBOAHMTE MOMUTUKM Ha [IpY)EecTBOTO M OCHOBHUTE
U3TOUHNLM Ha HECWUrypHOCT Ha CYeTOBOAHWTE MPUBNU3NTENHU OLEHKM He ce pasnudyasaTt oT Tesu,
OMOBECTEHU B rOANLLHMA (PUHAHCOB OTUET Ha [IpYKECTBOTO KbM 31 aexemspu 2018 r.

WHopmaums OTHOCHO ChLLECTBEHUTE NPEATIONOKEHIS, OLEHKU W AONYCKaHWRA, KOUTO OKa3BaT Haii-
SHAYNTENTHO BMIMSHME BBPXY NPU3HABAHETO W OLISHAB2HETO Ha aKTVUBW, Nacuem, MPUXOAM U Pasxoau e
npeAcTaBeHa no-Aony.

4.2. MNpeacraBsiHe Ha (PUHAHCOBUS OTHET
PuUHAHCOBUAT OTUET € NpeAcTaBeH B CLOTBETCTRME ¢ MCC 1 .[lpeacTaesaHe Ha puHaHCoOBU oTueTU.

HpyxecrtsoTo npeacraes otuerta 3a neyan6ata unu sarybara v apyrusa BceobxBarteH Aoxon B eguHeH
oTyer.

B oTyeta 3a huHaHCOBOTO CbCTOSHWE ce NpeacTaBsT ABa CpaBHWTENHW nepuoaa, Korarto
Opyxectsoto npunara cueToBogHA NONUTHKA PETPOCNEKTUBHO, MPEU3YNCIISIBA PETPOCNEKTUBHO
Mo3NLMN BbB (DMHAHCOBMSA OTUET; UMK MPEKNackuLMPa NoMUMN BbB PUHaHCOBMA OTYET U ToBa
VM@ CbLLIECTBEH eDeKT BLPXY UHOPMALMATE B OTUETA 38 PMHAHCOBOTO CLCTOSHME KM HayanoTto
Ha NpeaxXoaHUA Nepuog.

B ocrananure ENemMeHTn Ha qJHHaHCOBMFl OTYeT ¥ CbLOTBETCTBALUMTE MM NOACHUTENHW CBeaeHus,
CpaBHWTenHaTta MHd)OpMaLl,HFl Ce Npencrasa camo Kem Kpas Ha npegxoaHns oTyeTeH nepuog.

4.3. Cpenku B YyxaecTpaHHa Banyra

Chenkute B yyxaecTpaHHa Baryra ce otuMTaT BLB QyHKUWOHaNHaTa BanyTa Ha OpyxecTtBoTO no
ouunantus obMeHeH Kypc Kb fartata Ha caenkata (06SBEHWS (OUKCUHT Ha Bwnrapcka HapogHa
GaHka). Meuanbute u sarybure ot KYPCOBM Da3nuki, KOUTO BB3HWUKBAT MPW ypexaaHeTo Ha Teau
CACNKA 1 NPEOLIEHABAHETO Ha NapuYHUTE MOMLWK B HYXOECTpaHHa BanyTa KbM Kpas Ha OTYeTHUS
nepuog, ce npusHaeaT B nevyanbata uny sarybara.

Henapuynute noauumm, cuenseanm no MCTOpW4ECKa LieHa B YyKOecTpaHHa BanyTa, ce oTuuTaT no
0BmeHHMA Kypc kKbM AaTtaTta Ha caenkaTa (He ca npeoueHenw). HenapuunuTe NoO3NLMKW, OLIEHABAHM MO
CNpaseanuea CTOMHOCT B uyxaecTpaHHa BanyTa, ce OTYMTaT no 0BmeHHUsA Kypc KbM gaTara, Ha
KOATO e onpeAeneHa cnpaseanuBaTa GTOWHOCT.

4.4 NHBECTULUMOHHM KMOTU

MNpeomeTsT Ha peiHoCT Ha APYXeCTBOTO @ MHBECTUPaHe Ha NapuyHWUTe cpeacTsa, HabupaHu Ypes
U30aBaHE Ha LEHHW KHWKA, B HEABMKUMW  MMOTU /CEKIOPUTU3ALMS Ha HEABWKAMW  MMOTW/
NOCPEACTBOM MOKYMKa Ha npasBo Ha coBCTBEHOCT u APYrV BELLHU NpaBa BLPXY HeABMKAMU UMOTH,
W3BbPLUIBaHE Ha CTPOEXM U NofoBpeHus B TsX, ¢ uen NPEAOCTaBAHETO UM 3a ynpaBneHve, oT4asaHe
noA Haem, NnsuHr, apeHaa uiunu npogaxGata uw.

ApyXecTeoTo oTuuTa HeaBMXUMUTE UMOTW KaTc WHBECTWMLIMOHWHW WMOTU no Mogena Ha
CNpaseanneara CTOMHOCT. MIHBECTULIMOHHUTE UMOTH Ce OLieHsIBaT MbPBOHaYasnHo no cebecToiHocT,
BKIOYBALLA NOKyNHAaTa LUeHa v BCAKaKBM pPasxoau. KOUTO ca MPAKO CBBP3aHU C MHBECTULMOHHNS
MOT, Hanp1umep XOHOpapW 3a NpaBHi YCNyrv, AaHbUM Ao NPEXBBPIAHE Ha UMOTa U Apyrv pasxoam
no caenkara.



dopykom Pong Mmotu AOCKLL 12
MesxauHeH puHaHcoB oTYeT
31 mapT 2022 .

MocneagalmTe pasxofu, CBbP3aHW C WHBECTULMOHHM MMOTU, KOWTO BeYe Ca MpU3HATU BbB
buHaHcoBUs oTyeT Ha [pyxecTsoTo, ce npnbasaT kbM GanaHcoBaTa CTOMHOCT Ha UMOTWTE, KOraTo e
BEpOATHO [IpY)XeCTBOTO Aa Nonyyn Gbaely WKOHOMWYECKU MON3W, HaABMULIABALLM MbpBOHaYaArNHo
OLieHeHaTa CTOMHOCT Ha CblLECTBYBALWTE WHBECTULMOHHW WMOTW. Bcwuuky Apyrv nocnensaliy
pasxou ce NPU3HaBaT 3a pasxof 3a Nepuoaa, B KOWUTO ca Bb3HUKHANN.

AHBECTULIMOHHUTE WMMOTWU Ce MpeoLeHsBaT Ha rogvwHa Gasa v ce npuaHasaT B OT4eTa 3a
(hMHAHCOBOTO CLCTOSHUE MO NAa3apHUTE UM CTOMHOCTKW. Te ce onpedesnaT OT He3aBMCUMI OLIeHUTENN
C npodpecuoHanHa ksanudukauws B 3aBACUMOCT OT Xxapakrepa U MECTOHaxOMAeHWeTo Ha
WHBECTULMOHHUTE MMoTK, Basupaiikv ce Ha AokasaTencrea 3a NasapH1Te yCnoBus.

Bcska nevyanba wnw 3aryba oT NpoMsiHa B CnpaeenuBaTa CTOMHOCT unu oT npogaxba Ha AaneH
WHBECTULIMOHEH UMOT ce npu3Haea HesabaeHo B neyanbata unu sarybara.

[pyecTBoTO OTNMCBA WHBECTULIMOHHWTE CU MMOTWU Nnpu npoaaxdarta WM Wnu Npu TPanHOTO UM
usBaXgaHe OT ynoTpeba, B cry4yai Ye He Ce OYaKBaT HUKAKBWA MKOHOMMWYECKU W3roan OT TAXHOTO
oceoBoxaasaHe. Meyanbute unu sarybute, Bb3HWKBALLM OT W3BaXAAHETO WM OT ynoTpeba wnu
TAXHaTa npoaaxba, ce NpusHaeaT BbB BCeobXBaTHUA LOXOA W Ce OMpeAensaT KaTto pasnuvka Mexay
HEeTHUTE NOCTLANEHNs OT OCBOBOXAaBaHETO Ha akTuea u 6anaHcosaTa My CTOMHOCT.

MpuUxoauTe OT HAEM 1 ONepaTUBHUTE Pa3Xxoau, CBbP3aHN C MHBECTULIMOHHA NMOTY, Ce NPEeACTaBsT B
oTyeTa 3a nevyanbarta unu 3arybara u agpyrus BceobxsaTeH AOXOL CbLOTBETHO Ha pen Mpuxogun” n
peq ,Pasxoaun”, u ce Npu3HaBaT, KakTo € ONUCaHO B MOSICHEHNE 4.10 n nosicHeHune 4.11.

4.5.DUHAHCOBM MHCTPYMEHTU cbriacHo MC®O 9, cuutaHo ot 01.01.2021 r.

MpusHaBaHe, oueHABaHe W OTNUCBaHe

[lpyXecTBOTO MNpu3HaBa UHAHCOB aKTMB WNK (pUHAHCOB Nacvs BB (buMHaHCOBUA CW OTYET, camo
korato [pyecTBOTO CTaBa CTpaHa no AOroBOPHUTE Kriay3u Ha CbOTBETHWA (PUHAHCOB UHCTPYMEHT.

Mpv NbpBOHAYANHOTO NPUHaBaHE NPeanpPUATMETO OUEHABA hMHaHCOBWTE aKTMBY (C M3KNIOYEHWE Ha
TLPrOBCKUATE B3EMaHUs, KOWTO HAMAT CbLUECTBEH KOMMOHEHT Ha (MHaHcupaHe, onpegeneH B
cooTBeTCTBME € MC®O 15) u huHaHcoBWTE nacueu nNO TAXHaTa cnpaseanvea CTOMHOCT.
CnpaBeanueaTta CTOAHOCT Ha AaaeH MHAHCOB aKTUB/Nacus Npy MbPBOHAYANHOTO MY npusHaeaHe
OBWKHOBEHO € AoroBopHaTa LUeHa. [orosopHaTa UeHa 33 (PUHaHCOBU aKTueu/macumen OCBEH
hMHaHCOBW aKTUBW, OLiEHABaHW No crnpaBeanuea CTOWHOCT npes nevyantata wunu sarybara, BkNoYBa
pasxoauTe Mo caenkaTa, KoUTo Ce OTHACAT MPAKO KbM npnaoBuBaHeTo/M3AaBaHeTo Ha IHAHCOBUA
WHCTPYMeHT. PaaxoguTe Mo CcAenkara HanpaseHu npw npuaoBueaHeTo Ha (UHAHCOB aKTUB W
V3naBaHeTo Ha (hMHAHCOB Nacue, OUEHsiBaHW NO crpaseanisa cToliHOCT npes nedvanbara wunv
sarybara ce oTuMTar HeaabaBHO kaTo pasxoa.

Ako cnpasegnuBarta CTOWHOCT NpW MbpBOHA4YanHoOTO npusHaeaHe ce pasnu4asa OT LeHaTa Ha
caenkara, npeanpuATUETO OTYNTA CHETOBOAHO TO3U NHCTPYMEHT KbM Tasw gara no crnegHnua Haunk:

a) no crpaseanuBa CTOMHOCT Ha 6asa /joKkasaHa KOTUpaHa LieHa Ha akTvBeH nasap 3a WaeHTU4YeH
aKTUB UMK Nacue (T.e. BXOAALLA uHopMaLms Ha HuBo 1), unu Ha BasaTa Ha TexHuka 3a oueHsABaHe,
KOSITO W3NOM3Ba Camo AaHHM OT Habniogaemu nasapu. MpeanpuATUETO NpusHasa pasnukarta MeXay
cnpaBeAnvBaTta CTOWHOCT NpW MbPBOHAYANHOTO NpU3HaBsaHe W LeHaTta Ha coenkaTta kato nevyanta
unm saryba;

6) BbB BCMUYKMA OCTAaHanW cryyan — NO CnpaBeAnuBa CTOMHOCT, Kopuripawda, 3a Aa ce oTcpoun
pasnuKkaTa Mexay ChpaseAnuBaTa CTOMHOCT MpU MbpBOHAYANHOTO NPU3HABAHE W LeHaTa Ha
caenkata. Cnej MbPBOHAYanHOTO MpU3HaBaHe MPeAnpPUSTUETO Npu3HaBa Tasu OTcpoueHa pasnnka
kaTo neuanba wunu 3aryba camo A0 CTENEHTa, B KOATO TA NpoMsTUYa OT NpomMsHaTa B AaAeH chakrop
(BKNIOUMTENHO BPEMETO), KOWTO Ma3apHUTe yyacTHuuW Guxa B3enn noa  BHUMAHWE  npy
onpeaensiHeTo Ha LieHaTa Ha akTuea Unu nacvea.
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Mpy MbpBOHAYaNHOTO MPU3HaBaHE APYXECTEOTO OLEHSBA TLDICBCKUTE B3EMAHUS, KOMTO HAMAT
CBLUECTBEH KOMMOHEHT Ha (huHaHcvpaKe (crivensnes B cworeeTcTBre ¢ MCHO 15), no choTBeTHaTa
MM LieHa Ha caenkaTta (kakTto e onpegeneHo & MChO 15)

Mokynka unv npoaaxba Ha (PUHAHCOBK aKTVinV Ce NPW3HABZ YPE3 WIMOM3BAHETO HA CYETOBOAHO
oTYMTaHe Ha basa paTara Ha CAenkata - [ETET2. Ha KORTO APYKECTBOTO € MOENO aHraXUMEHT Aa
3aKynu CLOTBETHUTE (DHAHCOBY aKTMEL.

PUHAHCOBUTE aKTVBW Ce OTMMCBAT OT OTYSTE 28 MUHAHCOBOTO ChCTOSHUE Ha APYXeCTBOTO, KOraTo
fpasata 3a nony4asaHe Ha Napu4Hn CPEACTBa O Teaw aKTUBW Ca USTEKNW, UMK Ca NPEXBLPNEHN
APYXECTBOTO € NPEXBBPINNC ChLUECTBEHATA YECT OT PHCKOBETE U NON3UTe OT COBCTBEHOCTTa BLPXY
akTea Ha Apyro ApYXecTBO (nuue). AKC APYXeCTBOTO NPoALMKaBa 4a AbPXKWA ChLIECTBEHATA YacT
OT PWCKOBETE 1 MON3UTE, acounvpaHii CbC COGCTBEHOCTTA Ha AajeH TpaHchepupaH chuHaHCOoB
aKTVB, TO NPOALMKABA A2 NPU3HAB2 aKTUBA B OTYET2 3a (DUHZHCOBOTO CU CLCTOSHUE, HO NMPU3HaBa
CBLUO 1 0Be3neyeHo 3aaLkeHme (3aem) 3a NONyYeHTE cpeacTsa.

Mpu oTNMCBAHETO Ha hUHAHCOB aKTUB B HETOBATa LAM0CT pasnukaTa mexay 6anaHcosaTa cTomHoOCT
KbM Aatata Ha OTMUCBAHETO K MoslyYyeHOTO EBb3HarpakjeHwe ce npuaHasa B neyanGata unu
sarybara.

PUHaHCOBUTE NacMBK (MNM YaCT OT (PUHAHCOBMS NACYB) Ce OTNMCBAT OT OTUeTa 3a dhuHaHcoBOTO
CbCTOAHWUE, KOraTo Te Ca MOraceHyt — T.8. XOraTo 3abIKEHUETO, € U3MbIHEHO, & aHynMpaHo unu
CPOKBLT MY € N3TEeKBLI.

Bewyku npuxoaun n pasxoaw, cBbpzaHm ¢ uHaHcosnTe AKTMBK, KOUTO ca Npu3HaT B nevanabara mn
sarybara ce BKNOYBAT BbB MHAHCOBUTE pasxoan, hrHaAHCOBUTE MPUXOan wnm apyri douHaHcoBmM
No3nLMK C naknioyeHne Ha obesueHkaTa Ha TLRIOBCKMTE B3EMaHMA, KOSTO

Knacudukauus n nocneapawa oueHka

DUHaAHCOBY aKTUBU

Knacudpukaumsita Ha (prHaHCOBMTE aKTUBM Ce WIBLPILBA KbM Aatata Ha MbPBOHAYaNHOTO UM
MpYsHaBaHe B OT4eTa 3a (PMHAHCOBOTO CLCTOSHME. B 3aBUCMMOCT OT HauMHa Ha nocneaBalyoTo
OTUMTaHE, PUHAHCOBIUTE aKTUBU Ce KIacNLPaT B €4Ha OT CReaHuTe KaTeropumu:

®  (DUHAHCOBW aKTUBM, OLIEHSBAHY NO amMopTU3NPaHa CTORHOCT,
*  IMHaHCOBW aKkTUBW, OLIEHSIBAHU M0 cnpaee/nuBa CTOMHOCT nNpes nevyanbarta unu 3arybara;

®  (DVMHAHCOBW aKTWBM, OLEHSBAHW MO CnpaseAnvBa CTOWHOCT Npes Apyr BceobxBaTeH A0xoa ¢
nnn 6es peknacudunkauus B neyanbata unu 3aryCaTta B 3aBMCMMOCT Aanu ca OBMrOBU UNn
Kanutanoew HHC’prMEHTH.

HpyxecTBoTOo Knacutuumpa hHaHCOBUTE aKTVEM kaTo OLEHABAaHW BNocneCcTBMe N0 aMopTU3upaHa
CTOWHOCT Ha BasaTa Ha cneaHUTe ABe yCrosus:
a) BusHec mogena 3a ynpaenexue Ha UHaHCoBUTE a¥TUBK Ha NPeanpuaTUeTOo; 1

6) xapakTepucTikuTe Ha 4OroBOpHUTE NapuuHy 10TOUM Ha PHAHCOBUA aKTuB,

QuHaHCco8U akmueu, oueHsisaHu no amopmuaupaHa cmoliHocm

Tasn kaTeropusi BKMIOYBa THProBCKW W APyrV B3eMaHus, NapudyHu CpeacTsa W APy AbArOBM
WHCTPYMEHTW, 3a KOWUTO Ca U3NbIHEHN CNEaHWUTE hBe yCrnosus:

a) (PMHAHCOBUAT aKTUB Ce AbPXM B PAMKATE Ha BU3HEC MOAEN, YMATO Lien e aktueuTe ga 6vaat
AbpXaHn, 3a Aa ce cbBepat [AOroBopHUTE NapuyuHKi NoToum: n

6) cvrnacHo porosopHuTe YCNoBws Ha OMHAHCOBUR aKTUE Ha KOHKDETHW [aTU BBL3HWKBAT NapuyqHu
noToun, KOWTo ca eANHCTBEHO nnawaHua no rnaeHwUa v nvxea BbpXY HenoraceHaTta Cyma Ha
rnasHuMLaTa. '

Tasu kaTeropusi BkmlouBa HeAEpPUBATUBHY PUHAHCOBYU aKTMBU, KOWTO He ce KOTUpaT Ha akKTMBeH
nasap. Crnepj nbpBOHAYANHOTO NpW3HaBaHe Te ce OueHsABaT MO amopTUaMpaHa CTOWHOCT C



Dopykom PoHa Mmotn AOCUL 14
MexauHeH pnHaHCoB OT4YeT
31 mapr 2022 .

. b e

M3MNon3BaHe Ha MeToda Ha edheKkTMBHaTa nuxBea. ﬂHCKOHTMpaHe HE Ce U3BBPLUBA, KOrato ECbEI("I'bT oT
HEro € HECBLUECTBEH.

o Tbpeaoecku e3emaHus

prro§crm-re B3EMaHWA ca CYMW, AbIDKUMU OT KIMEHTW 3a NPOAafeHn CTOKU U YCNyru, U3BbpLIEHN B
oBuyaitHua xoa Ha cTonaHckaTa aenHocT. OBUKHOBEHO Te ce ObMKaT 3a ypeXxaaHe B KpaTbK CPOK U
ca KnacudmrumMpaHun kato Tekywun. ThproBcKuTe B3eMaHnsa ce Npu3HaeaT NbpBOHaYanHo B pasmep Ha
683yCJ'IOBHOT0 Bb3HarpaxgeHue, OCBeH aKo CbALPMAT 3HaYUTENHW KOMMNOHEHTW Ha d)mnaﬂcmpane.
[pyEecTBOTO ObPXU THProBCKUTE CU B3eMaHWs ¢ uen cbbupaHe Ha LOroBopeHWTe napuyHv noTouu
1 criefoBaTenHo M oLeHABa No aMmopTM3upyemMa CTOWHOCT, KaTo M3non3sa MeToda Ha eeKkTuBHaTa
nuxea. JUCKOHTUPaHe He Ce U3BbPLUBA, KOraTo eeKTbT OT Hero € HECHLLLECTBEH.

ObesyeHka

Ha BCsika OTUETHa AaTa OPYKECTBOTO OLIEHABA U ONpejena o4akeaHuTe KpeauTHU 3arybu sa Bceku
BWZ (DUHAHCOB aKTWB UK ekcnoauums. Lienta Ha Bb3npueTuTe noaxoau 3a obesueHka e aa Gvaart
NPU3HATV OYaKBAHWUTE KPEAUTHW 3arybum 3a LENWUs CPOK Ha BCUYKM (PUHAHCOBU WHCTPYMEHTU, YUIATO
KPEAWNTEH PUCK Ce € YBENMYMI 3HAUNTENHO Cnej MbPBOHaYanHoTo NpMsHaBaHe — He3aBNUCUMO Aanv
ca OLEHEHW WHOMBUMOYanHO WNM KONMEKTWBHO — KaTo Ce B3ema Mpeasuj usnara pasymHa u
aprymeHTUpaHa MHhopMaLs, BKIIOYUTENHO U 3a Gbaewum neproau. Mpu oLeHkaTa cin ApyxecTBoTo
OTuMTa NPOMSIHATA B PUCKA OT HACTBLNBAHE Ha HEUSMbITHEHWE NPe3 O4akBaHUs CPOK Ha PUHAHCOBUS
WHCTPYMEHT, a He npomaHaTa B pasmepa Ha oYyakBaHWTE KpegWuTHK 33|'Y6Iﬂ. 3a Aa Hanpasw Tasn
OLEHKa, MPeanpuWATMETO CPaBHSABA PUCKA OT HACTbMBAHE Ha HEU3NbMHEHWEe Mo (PUHAHCOBMS
WHCTPYMEHT KbM OTHYETHaTa Aara U KbM AaTtaTa Ha MbpBOHa4anHoTo npusHasaHe.

ModuguyupaHu ¢huHaHcoeu akmueu

AKO [OrOBOPHWTE NapudHX MOTOLWM Ha (UHAHCOB akTMB ca Gunu NpeAoroBopeHn unu
MoaMMULMPaHN 1 UHAHCOBUST akTUB He e OTnMcaH, APYXECTBOTO OLEHABa Aanu € HacTbnuno
3HAYUTENHO YBENWUYEHWNe Ha KPEAUTHUS PUCK HA (PUHAHCOBWS UHCTPYMEHT KaTO CHMNOCTaBS:

a) pucka OT HacTbMnBaHe Ha HEU3MbLNHEHUE KbM oT4yeTHaTa AaTa (Bb3 OCHOBa Ha MoanduunpaHuTe
[OrOBOPHW YCNoOBUA); U

6) pucka OT HacTbMBaHe Ha HEW3MbIHEHWe KbM JaTtata Ha NbpBOHAYanHOTO NpW3HaBaHe (BB3
OCHOBA Ha MbpPBOHAYaNHUTE, HeMOAUMUUMPAHM AOTOBOPHN ycrnosus).

3a oLieHKa 1 u3MepBaHe Ha oYaKBaHUTE KPEOUTHW 3arybv OpyKecTBoTO npunara obLy(TpucTeneHeH)
noaxon, 6asvwpaH Ha meToda ,BepOATHOCT OT HeuanbhHeHue", KaTo Ha BCAKa OTYEeTHa nara cneqj
MbPBOHAYANHOTO Npy3HaBaHe APYKECTBOTO OLEHABa KbM KOW eTan ce oTHacA (PUHaHCOBWAT aKTUB,
KOUTO € npeameT Ha npoBepka 3a obesleHKka B 3aBWCMMOCT OT CTeMeHTa Ha BriowasaHe Ha
KPEAWTHOTO KayecTBO Ha (PUHAHCOBWUSA WHCTPYMEHT. ETansbT W 3anoXeHWTe B HEero Kputepuwu,
KONWUYECTBEHM 1 KAYECTBEHW NoKasaTenu onpeensaT CbOTBETHATE U3NCKBAHNA 3a obesueHka.

[ Etan 1 Eran 2 Etan 3
BkriouBa (puHaHCOBO  cTabunHu | Brnioysa UHAHCOBW aKTUBM, Bknioyea chnHaHcoBM

(DVMHAHCOBN  @KTUBM, KOMTO ~ Ce | YWWTO KPEAUTEeH pucK ce @ | aKTven, YUUTO KpeauTeH
oyakea aa 6baaT OBCRYXBaHW | yBENWYUN 3HAYWTENHO Cnej | puck ce €  yBenuuun

CbrnacHo TEXHUTE AOroBopHN I'I"prOHE‘—l&.I'IHOTO WM | 3HaYUTENHO cneg
YCNoBWUA K 38 KOUTO HAMA npusaHauwn | NpusHaBaHe, HO HAMAa | NbpPBOHa4YanHoToO MM
3a yeenuyeH KpeguTeH PUCK. oBeKTUBHO A0Ka3aTencreo 3a | npusHasaHe n nmma

O6esueHka ce dopmupa Ha Gasata | obesueHka. [pemuHasaHeTo 0BeKTMBHO [0Ka3aTencreo
Ha odakesaHuTe aarybu 3a | koM ETan 2 e npeauasnkaHo oT | 3a obeaueHka. ObesueHka
criegBawmMTe 12 Mmeceua, a He 3a | OTHOcWTenHaTa npomaHa B | Ce dopmupa Ha Basata Ha
Liennsa Cpok Ha 3aema. KpeauTHUA  PUCK, a He OT | odaKBaHuTe aary6n 3a
abCoMIOTHUA  KPeAUTEH PUCK | UEenus CpoK Ha 3aema.

KbM fQarara Ha oOTuuTaHe.

b O6eaueHka ce dopmupa Ha
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GaaTa Ha cuaKPaHIATE 3arybm
12NAR Co04 M2 zaema.
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OueHseane Ha oyakearu Kpedumnu 3agybu’

MpeanpuATMeTo OLIEHABE CYaK3aruTe KpanuT=% 3aryGy, nio DMHAHCOB UHCTPYMEHT Taka, ye Aa 6bae
B3ETa npeasui,

a) cymarta, onpedeneHa GesnpucTpacTHO x neeTerneda Ha OasaTa Ha BeposTHOCTTa upes
OLieHsiBaHe Ha 06XBaTa HAa BL3MOMHITE PE3VITaTA]

6) cToHOCTTa Ha NapuTe BLB BPEMETO; U

B) pasymHaTa u aprymeHTUpaHa MHPOpMaLME, 0CTHIHA 6e3 M3BBLPLLBAHE Ha W3NWLWHM Pa3Xoaw
NNy yCUnua Kem otdetTHara AaTa, 2a MuE2Rn C'i:ﬁlfi“'!riﬂ. TEKYLWA ycnosuma n AQOrHosnpaHnTe Gbneu.m
WMKOHOMUYECKK YCNOoBUA.

Onpocmen no0x00 3a MbP208CKU BIEMEHUS, aKIMUSL 110 BG02080pU € KTueHmMu

3a B3emaHus No npoaaxGu ¥ akTMSK NO LOrOBCDW C KIVieHTY APYXECTBOTO npunara onpocreH
noaxod, 6asvpaH Ha ,0MaKBaH NPOLEHT M2 HEeW2IbIHEHNe" 33 Lilenus Cpok Ha WHCTPYMEHTa, Ypes
“3nonsBaxe Ha mMaTpuua Ha NpoBMsKKTE 52 NONGNUINTSNHO ONPeaensHe Ha OYakBaHUTE KPeauTHY
3arybu Ha hMHaHCOBUTE aKTUBY.

MogensT 3a MaTpUuHO NPOBUBMPaHE BKIkoYEa:

a) rpynvpaHe Ha KIWEHTUTE W KOHTPAreHTUTe Ha [,0YKECTBOTO MO CXOQHW BusHec u gpyru
XapaKTEPUCTUKMN W KPEAUTEH PUCK;

6) NpoBM3NOHHA MaTpUUa, OCHOBaHA Ha MCTODMUESKA HabnaaBaHl NPOUEHTN Ha HEU3NbIHEHWE U
Hennawaxe no BpeMeBk Ananasonryt Ha NPOCPOUE, KOPUIUPAHM C QOMBIHUTENHU MPEANONOKEHNS 1
NPUBIUSUTENHN OLIEHKN, OPUEHTUPAHU Kb SBHAMOXHY NPOMEHW B Tean npoueHTy, 6asnpaHn Ha
MAKPOMKOHOMUYECK nnu crneumtu-Hy hakTopy.

Kopekmus 3a zazybu

BanarcoBaTa CTOWHOCT Ha akTWBa Ce HAManABa UpEs MANOM3BAHETO Ha KOPEKTUBHa CMeTka 3a
OTHATaHE Ha ovaKBaHWTE KpeaWTHit 3arydv. a cTolHoCTT2 Ha sarybaTa ce oTpassiBa B TeKyLluTe
pasxogu.

PUHAHCOBU NacuUBn

®UHAHCOBWTE MacuBWM BKMIOYBAT 33EMU (KpeOowTu), 3a0LMKEHUA KbM AocTaBuMumM U gpyrm
KOHTpareHTW. lNbpBoHavanHo Te ce npu3HaBaT 8 HanaHca no cnpaBeanuBa CTOWHOCT, HETHO OT
NPekUTe pasxofm no TpaHsakuusaTa, a nocneasawo — no amopTu3pyemMa CTOWHOCT Mo MeTogda Ha
edekTMBHATa nuxea. EnemeHnTuTe, KnacucriyMpaHi  Kato TbProBck u APYrn  3agbiiKeHus
06uKHOBEHO He ce oueHsBaT OTHOBO, Thbii KaTO 33aBIMKEHUSITA Ca U3BECTEHU C BUCOKA CTeneH Ha
CUIYPHOCT U YPEXAAHETO € KPaTKOCPOYHO.

MNpexog ot MCC 39 ®uHaHcoswu MHCTpymeHTH: [pu3kasake u oueHsBaHe Kbm MCDO 9 ®duHaHCcOBK
WHCTPYMEHTH

BpyeCTBOTO € U3BBLPLIMMC NPErNen 1 aHaNMa OTHOCHO BNy HWETO Ha KPEAWTHUS PUCK BBPXY (DUHAHCOBUTE G
VIHCTPYMEHTU U pecn. Aanu 1 Npu KoM WHCTPYMEHTY VMia 3HaunTenHo YBENWYEHWE Cnep NbpPBOHAYanHoTo UM
MPU3HaBaHe, KakTo W OLieHka 3a pasmepa Ha OUaKEAHKTE VPO HI 3arybm npu nbpBOHAYanHOTO Npunaraxe Ha
MC®O 9 dunaHcoBM UHCTPYMEHTY.

MpunaraHeTo Ha MC®O 9 e 3acernanc cneagHuTe cbracti:
¢ Knacucpukauus v oueHsBaHe Ha (DUHAHCOBVTE aKTUBY Ha [lpyKecTBOTO
P1KoBOACTBOTO ABPXM NOBeYeTO huHaHCoBK akTven, 3a ga cbbupa CBBbP3AHUTE C TAX AOTOBOPHM

M1@pUIHA NOTOLM. TBbProBCKMTE W APYri B3EMaHWA U napudHuTe CPeAcTBa ce OTuYMTaT KaTo
PUHaHCOBMW aKTVUBI MO aMOPTU3NPaHA CTORHACT.
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e (ObesleHKa Ha (bHaAHCOBW aKTUBKW NO MOJena Ha o4YakBaHUTe KpeauTHN saryﬁm

MogensbT Ha OuvakBaHUTE KpeauTHW 3arybu uma edekT BbpXy TbproBCKWTe B3emaHus Ha
[JpyXecTBOTO, KOMTO ca  KnacuduuupaHn B KaTeropuute  (PUHAHCOBWA aKTUBK, OTYUTAHU MO
amopTuaupaHa CTOWHOCT. 3a TbproBckW B3emaHust [pyXecTBOTO npunara onpocTeH mnoaxoh 3a
npuaHaBaHe Ha 0YaKBaHWTE KpeauTHW 3arybu, Thid KaTo Te He ChAbPKAT CLLIECTBEH KOMMOHEHT Ha
bUHaHCUpaHe, KOpUrupaHu npu OnpefeneHu cnyyail ¢ AOMbAHUTENHW MPEeAnonoXeHus u
NPUBRM3UTENHN OLEHKM, OPUEHTUPaHM KbM Bb3MOXHM MPOMEHW B Te3n npoueHTw, BasupaHu Ha
MaKpOWUKOHOMUYECKN UMK CrelnnyHn akTopu.

MpeueHkaTa Ha [pyxecTBoTo € ye MNpexogbT oT MCC 39 ®uHaHCOBM NHCTPYMEHTU: MpuaHaeaHe u
oueHsiBaHe kbM MC®O 9 drHaHCOBM UHCTPYMEHTM HAMA eeKT BbpXy CTONHOCTTa Ha (hHaHCOoBUTE
aKTMBW 1 BbPXY CTOMHOCTTA Ha HepasnpeaeneHarta nevanta kem 1 sHyapu 2021 r.

4.6.®UHAHCOBM UHCTPYMEHTH, CbrriacHo MCC 39, go 30.09.2021

®UHAHCOBWTE aKkTUBM M MacUBW CE MPU3HaBaT, korato [pyXecTBOTO CTaHe CTpaHa no AO0roBOPHW
crnopasyMeHusi, BKIOYBaLLIM (DUHAHCOBN UHCTPYMEHTU. :

UHAHCOB aKTUB Ce OTNWCBa, KOrato ce 3aryby KOHTPOn BbpXy [AOrOBOPHWTE npasa, KouTo
CbCTABNNABAT (HUHAHCOBUS aKTUB, T.e. KOraTo ca M3TeKnu mpasara 3a nonyvasaHe Ha napuyHi
NOTOLM UMM € NPEXBBLPIEHa 3HAYMMATa YacT OT PUCKOBETE U U3roauTe OT COGCTBEHOCTTA.

®UHAHCOB Nacue ce OTNWCBa NpW HEroBOTO NoracABaHe, nannaiiaHe, npu aHynupaHe Ha caenkata
unu npu natTu4aHe Ha AaBHOCTHUA CpPOK.

Mpy MbPBOHAYANHO NPU3HABaHE Ha (PUHAHCOB aKTUB U (IMHAHCOB nacvs [pyXecTBOTO M OLEHABA
no CnpaBeanuBa CTOMHOCT MMIOC PasxoAuTe NO TPaH3aKuMATa C MSKMIOYEHWE Ha chuHaHcoBuUTE
aKTUBM W MacvBW, OTYMTAHW MO CNpaBeAnMBa CTOMHOCT B nevanbara unu sary6ata, kouto ce
NpU3HaBaT MbPBOHAYANHO MO CNpaBeAnuBa CTOMHOCT.

®UHAHCOBUTE aKTUBI Ce NPU3HaBaT Ha Aatarta Ha chenkara /aarara Ha ypexaaHeTo.

PUHAHCOBUTE aKTUBK U Q)MHBHCOEHTE Macuen ce oLueHABaT nocneapawo, KakTto e Noco4eHo no-gony.

4.6.1.®HaHCOBU aKTUBU
BUHAHCOBIUTE aKTUBY BKMIOYBAT ThProBCKMA U APYIYl B3EMAHWA KakKTO 1 NapuHHi cpeacTea

THProBCKUTE U APYTM B3eMaHWs, Bb3HMKHANM MbpBOHAYAMHO B [py»ecTBOTO, Ca HeaepuBaTUBHI
MHEHCOBM MHCTPYMEHTU C (PUKCUPaHU MMallaHWs, KOUTO He Ce Tbprysat Ha akTWeeH nasap.
BaeMaHUsTa NOCNeaBalUo Ce OLEHABAT N0 aMOPTU3NPaHa CTOMHOCT, KaTo Ce U3non3sa MEeTOALT Ha
edpekTMBHATA NUXBA, HamManeHa ¢ pasvepa Ha oBealieHkaTa. Bcska npomsHa B CTOMHOCTTa UM Ce
oTpassBa B neyanGata wnw 3arybarta 3a TEKyLMs Nepuoa. MapuTe U NapU4HUTE EKBUBANEHTH,
THProBCKUTE U MO-ronsiMaTta YacT OT ApYry B3eMaHWs Ha [pyXecTBOTO CnaaaT KbM Tasu kateropua
(DMHAHCOBM WMHCTPYMEHTW. [IMCKOHTUpaHe He Ce W3BbpLBa, KOraTo edekTbT OT Hero e
He3HaYUTENEH.

3HauMMK B3eMaHus ce TecTBaT 3a obesuenka no OTAENHO, korato ca NpocpoveHn KbM faTara Ha
chpVHaHCOBWS OTYET WK KOraTo CblUECTBYBAT oBEeKTUBHW [0Ka3aTencTea, Ye KOHTpareHTsT HAMa Aa
W3MLMHU 330bIDKEHUATa cu. Bouuky Opyri B3emMaHus ce TecTear 3a obesLeHKa no rpynu, KoWTo ce
onpeaensT B 3aBUCUMOCT OT UHAYCTpUsATa 1 pEervioHa Ha KOHTpareHTa, Kakto U ot LPYT¥ KpeanTHA
puUCKOBE, aKko CbLUECTBYBaT Takusa. B To3u crny4ai NpouUeHTbLT Ha obeslieHKaTa ce onpepens Ha
GazaTa Ha WCTOPWYECKM [AaHHW OTHOCHO HenoracexHu 3a0bMKEHNA Ha KOHTpareHTn 3a BCAka
naeHTuduUmpara rpyna. 3ary6ara o1 obe3lieHka Ha TbProBCckuTE B3eMaHmWs ce NpeacTaBa B OT4eTa
3a goxoawTe Ha pea ,Jpyrv pasxoaun”.

4.6.2. ®MHAHCOBU NacuBu

DUHAHCOBMTE NacMBi Ha [pPYXECTBOTO BkiiouBaT GaHKoBM 3aemy, OBbPAPaAdTY, oBnuraumoHeH
3aem, TbProBCKU U APYrX 3a0bIDKEHUSA.

PUHAHCOBUTE NAacvBY Ce MpWU3HaBaT, KoraTo ChLUECTBYBA AOTOBOPHO 3afbiKeHVe 3a nnawaqe Ha
napuuHK CymMin Unu ApYr hMHAHCOB aKTUB Ha APYro NPeAnpuATUE Wnu JOTOBOPHO 3aAbIIKEHWE 33
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pasmAHa Ha (PUHAHCOBW WHCTRYMEHTWH € JPYF0 NCELNDUSTAE NPY NOTSHUMAMHO HebnaronpusaTHw
yCnoBuA. Benukv pasxoan, CBBP3arK ¢ Iiest, « NLOMEH B CIPEBEANVBATE CTOMHOCT Ha (UHAHCOBY
VHCTPYMEHTM, aKO UMa TakMBa, C& MpMiHaRaT 8 nevanbara unu sarybata Ha pes ,dUHaHCOBM

npuxogu/pasxogu” .
®UHaHCOBUTE NacKBM CE& OLUEGHABAT NOCMelzalio no 23J0DTU3MPaHa CTCWMHOCT, KaTo ce W3nonasa
METOA®LT Ha echeKTUBHATA NNXBA.

TvproeckuTe 380BIMKEHUA Ce MPUIHERAT NEDAECHIYANHD NO HOMMHAMNHE CTORHOCT W BnocneacTeune
Ce OLIEHABAT NO aMopTU3NpaHa CTOMHOCT, HAMAREHS o N3iliaHna No ypexgade Ha 3a4bKeHNeTo.

4.7.MNapu 1 napu4Hy eKBUBANEHTY

MapuyHWTe cpeacTsa B NeBa Ca OLEHARAT §i¢ HOMIHANHATS UM CTOWHOCT, @ Napu4HUTE CpeacTBa,
AEGHOMWHMPaHW B YY)KAECTPaHHa BanyTa- No 2AKNIYMTETHUA KYpe Ha BHB kbm 30 centemepu 2020 r.
3a uenuTe Ha CbCTABAHETO Ha OTueTa 32 apAq=MTe NOTOUWN riapuTe N NapudHUTE EKBUBAMNEHTM ca
NPEACTABEHN KaTO MAPWUYHYN CPELCTEA MO SarO3MTE CMETKA Ha APYXECTBOTO.

4.8.0aHbumn BLPXY goxona

CovrnacHo un. 175 ot 3KMO, dpyxecrsata cve creuvanHa MHBECTULMOHHE uUen no 3akoHa 3a
APYyXecTBaTa CkC cneumanHa MHBECTULIMOHHE Lerl He ce SBnarar ¢ KoprnopaTueeH AaHbK.

4.9.CobcTBeH KanuTan

AKHMOHGDHMHT Kanutan e npegcrased no HOMViHZ[1H48 CTOWHOCT Ha EMUTUPaHUTE aKkuun u
CbOTBECTBA Ha akTyanHaTa cbaebHa PEerncTpeLIny Ha [oyKeCcTROTO,

B npeoueHbyeH peseps ce BknousaT neyanfu u 3aryGu oT npeoLeHxa Ha aKxTuew.
AOpyru pesepsu BknoyBaT obLynTe pesepau Ha OpyxecTroTo.

Hepasnpenenerata nevan6a/ Hatpynavata zary8a Bxmousa TeKyuins chuHaHcoB pesynTaTt u
HaTpynaHuTe neyanbn 1 HeMoKPUTYK 3aryBu OT MIHERY FOAUHN. :

4.10.Npuxoau
MpuxoauTe BKNIOYBAT NPUXOAM OT OTAaBAHE MCA Hask 1 pasnopexnaHe ¢ MHBECTULMOHHIUTE UMOTH.
3a na onpedenu ganu v kak Aa npusHae npuxcgy:, ApvxecTBoTO M3Non3sa crneaHuTe 5 CThNKK:

1 VineHTucbuumpate Ha aorosopa ¢ kKnveHT

2 VneHTudbuLmMpaHe Ha 3aabmKkeHnsTa 3a M3nbnHeHne

3 OnpegensHe Ha LeHaTa Ha caenkata

4 Pasnpefenenue Ha UeHaTa Ha CAENKATE KbM 38LBMKERKATA 38 U3NbNHEHME

5 MpusHasaHe Ha npuxoguTe, koraTo ca YAOBNETEORSHY 3aQBIIKEHNATA 33 N3NbNHEHNe.

lpuxoauTe ce NpuaHasaT unm B AageH MoMeHT wnm C T@YeHWe Ha BPEMeTO, KOraTo MMM [oKaTo
FpyxecTsoTo yaoeneTBopu 3aanmkeHusTa 32 YEMBHEHUe, NpexBbpnaikv obellaHuTe CToky unm
YCIyr Ha CBOWTE KIMEHTM!.

HpyxecTtBoTo npusHasa kato sagbmkenus no AOTOBOR BbEHArpaXdeHWe, rony4yeHo no oTHOLWeEHWe
Ha Hey[JOBNeTBOPEHN 3a4bMKEHNS 33 U3MbAHEHVE U ry NPeACTaBs KaTo APYrv 3a4bMMKEHNS B OTYETa
3a (PMHAHCOBOTO CbCTOSIHME. 10 ChLMS Haumk, ako [pyxecTBOTO y[oBneTBOpW 3agbrKeHWe 3a

CBCTOAHWE WNW aKTWB Mo AOroBOpa, UNY B3emaHe, B SaBMCUMOCT OT TOBa Aanu Ce W3MCKBa HeLo
APYTO OCBEH onpeaeneHo Bpeme 3a NonyyasaHe Ha Bb3HarpawaeHneTo.
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MpenocTaBsAHe Ha ycnyru

Yenyrute, npeaoctassaHu oT [pyXecTBOTO — OTAaBaHe Mog Haem Ha WHBECTULMOHHWU UMOTU, Ce

npuU3HaeaT, KOrato KOHTPONBLT BbPXY NOMN3WTe OT NPeaoCTaBeHWTE YCNyrn e NpexebpreH BbpXy
nonssarens Ha ycnyrure.

Mpopax6a Ha HBECTULIMOHHU UMOTH

Mpuxogute oT npogaxba Ha WHBECTULMOHHW WUMOTW, ce npuaHaeaT, korato [IpyxecTBoTo €
npexsbpnuno Ha Kynysauya koHTpona BbpXxy npefocTaseHute aktueu. Cuuta ce, Ye koHTpona e
npexsbpneH Ha Kynyeaua, korato KnueHTa e npuen aktusute 6e3 Bb3paxeHue.

[MpuxoduTe OT OLEeHKa Ha WHBECTUUWOHHW WMOTW No crnpaBeanvea CTOWHOCT Ce& npu3HaBaTt B
MOMEHTA Ha Ha4yWuCreHne 1 ce OTHaCAT B TeKyLWKna nepuog B otT4eTa 3a BceobxBaTHUA JOXO0A4,.

4.11.Pa3xogu

OnepaTnBHWTE pas3xodun ce Haducnsaear B MOMEHTa Ha TAXHOTO BBL3HWKEAHE, Npu cnasgaHe Ha
npuHUKMna 3a cCbnocTaBMMOCT C NpuxoguTe.

4.12.NMeHCUOHHWA U KPAaTKOCPOYHU Bb3HarpaXXaeHUs Ha cnyxurenure

[IpYXecTBOTO OTUMTa KPaTKOCPOUHM 33ABIKEHNA NO KOMNEHCMPYEeMMU OTMYCKM, Bb3HUKHaNM nopaan
HEU3NON3BaH MaTeH roAulleH OTMYCK B CryyauTe, B KOUTO ce oyakea ToW fAa Gwvaar nonssad B
pamkuTe Ha 12 mMeceua crnepn AartaTa Ha OTYETHWA NepPWoA, Npe3 KOWTO HaeTUTe nuua ca nosoxunu
TPyAa, CBLP3aH C Tesan oTNycku. KpaTKoCpOUHUTE 3aABMKEHNS KbM NEpCoHana BKMoYBaT sannatu u
coumanHu OCUrypOoBKU.

CBbrnacHo ManckBaHusTa Ha Kopekca Ha Tpyaa npw npekpaTtsaBaHe Ha TPpyAOBOTO NPaBOOTHOLEHWE,
Crea KaTo CRYXWTENsT e npuaoGun npaBo Ha MNEHCUs 338 OcUrypuTeneH cTax W BB3pacT,
[Ipy)KeCTBOTO € 33aAbIKEHO A3 My uannath obesweTeHne B pasmep A0 WecT GpyTHu paboTHM
3annatv. PBLKOBOACTBOTO € B3Erio PELIeHVE Aa HE HaYMCNABa NPOBU3UM 38 33ABIDKEHUA, Thil KaTo
APYXXECTBOTO HAMa ronsm Gpoi cnyxuTenn.

[IpyXecTBOTO He e pa3paboTBano u He Npunara NNaHoBe 3a Bb3HArPaX/ASHUsA Ha CRYKUTENUTE Cnea
HanyckaHe.

KpaTKOCPOUHUTE JOXOAMN Ha CNY)XUTENuTe, BKIIIOUUTENHO 1 nofaraemute ce oTnycku, ca BKIIOYEHM B
TekylmTe nacueu Ha pepn ,3adbIKEHNA KbM nepcoHana’ no HeAWCKOHTUpaHa CTOMHOCT, KOATO
[pyxecTBoTO 04aKea Aa uannartu.

4.13.®unHaHcoBM npuxoau /(pasxoam)

dUHaHCOBUTE NPUXOAN BKIOYBAT NPUXoAK OT NUXBW No pasnnawiartenHu CMeTKKn, Nuxea 3a 3abaea
00 ypexaaHe Ha B3emaHus. PasxoguTte BkMNOYBaT pasxogud 3a NUXBU no GaHkoBM 3aemu, no
0BnurauMoHeH 3aem, Takc U KOMUCUOHHW CBBP3aHi C nony4yeHw 3aemu.

4.14.MpoBu3nK, YyCIOBHUA NACUBKX U YCNOBHU aKTUBU

MpoBMaMNTE Ce NpU3HaBaT, KOraTo UMa BEPOATHOCT CErallHi 3aAbIikeHus B pesynTaT OT MWHanNo
cuBUTME A2 JoBedaT A0 W3XOAALL MOTOK Ha pecypcu oT [ipykecTBOTO U MOXE Aa 6bae HanpaBeHa
HajexaHa OuUeHka Ha cymara Ha 3aAbikeHueTo. Bb3moxHO e cpodHocTTa wunu cymara Ha
W3XOAALLMS NAPWYEH MOTOK Aa € HecurypHa. CerawHo 3afb/keHne Ce nopaxaa OT HainuneTo Ha
NpaBHO WM KOHCTPYKTMBHO 3aAbIDKEHUe BCNEACTBWE Ha MUHaNM cbOUTUS, Hanpumep rapaHuuu,
npaBHM Criopose unu ofpemeHsBaly Aoroopu. MpoBu3UMTE 33 NPECTPYKTypUpaHe ce npusHaeaT
camo ako € pa3paBoTeH w npuroxeH noapobeH chopmaneH nnaH 3a NPEecTpykTypupaHe U
PBHKOBOACTBOTO € OBGABUMIO OCHOBHUTE MOMEHTM Ha nnaHa 3a npecTpykTypupaHe npea Tesun, KouTo
6uxa Gunuv 3acerHann. Mpoeuauyn 3a Gbaewimn 3arybu oT AeliHOCTTa He Ce npusHasat.

Cymarta, KOSTO Ce Npu3HaBa KaTo MpOBM3MSA, Ce M3uMcnABa Ha Gasa Hai-HaaexaHaTa oueHKa Ha
pasxoauTe, HeoBX0AMMM 33 YPExKAaHE Ha CerallHo 3aAb/KeHNe KbM Kpas Ha OTHeTHUA nepwog, Kato
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CE€ B3EMaT B MpPeABU PUCKOBETE v HECUTYLHOCTTE, CBLD3aAHN ChC CErawHoTo 3agbmkeHve. Korato
cblyecTByBaT peguua nNcgobHn agbmKesing. BepoaTHATA HeoDXOAMMOCT OT M3XOAsL| MOTOK 3a
noracABaHe Ha 3a4bIKeHUETO Ce CrPeLens, “a7d ¢ OTHeTe rpynaTa Ha 3adb/MKeHUaTa KaTo Lsno.
MpoBuauMTe Ce AMCKOHTUPAT, KOTATO @QeKTsT OT BPeMEBUTE Paafvkv B CTOMHOCTTa Ha napuTe e

3Ha4YUTENEH.

ObesLeTeHns oT TpeTV Nvua BbB Kub3Ka C AAASHO 335 IKeHUe, 3a KouTo [pyXecTBOTO @ CUrypHa,
Ye e nonyyu, ce NpU3HaBaT KaTo OTAENEeH akTvB Toau aKTUE MOKE U 02 He HaABWLIABAa CTOWHOCTTA
Ha CkOTBETHATa NPOEBU3INS.

MpoBMaNKNTE Ce NPEPAsIMENMOAT kA KDAS H2 208K OTHETRH Nepuoa 1 CTOMHOCTTa UM Ce Kopuripa,
3a Aa ce oTpasn Hal-gobpaTa nprinuznTenta cueHrs

B cnyvanTe, B KOWTO Ce CHUTA, Y& & WMSKO E8P0OATHO 53 Cbh3HMKHE M3X04AW NOTOK Ha MKOHOMWYECKN
Pecypcu B pe3yntaTt Ha TeKYLUO 324bLDKEeHVE, Nacus He ce npu3Hasa. YcnoeHWTe nacueu cnensa ga
Ce oleHsABaT Nnocnensallo no nNo-BrcoKaTa CTOWMHOCT MeHAY onncaHaTa no-rope cpaeHuma npoBU3nA
W MbPBOHaYan+Ho npuaHarara cyma, Hamanesa ¢ HETRYMNaHaTa amopTn3ayns.

BeposaTHu BXoaswm NOTCLUN Ha MKSHOMNYECKM NON3K. KOUTO BCE OLe He CTroBapaT Ha KpuTepunTe 3a
npuaHaeaHe Ha akTuB, C& CMATAT 32 YCNOBHU 21TVBY.

4.15.HecurypHoCT Ha CHETOBOAHMTE NPUOIMIMTENHY OUEHKY

Mpw N3roTBAHETO Ha (PUHAHCOBWA OTHET PHKCBOACTBOTC MPaBU peauLa NPEArONOXKEHNS, OLEHKW U
AOMNYCKaHUs OTHOCHO NMPU3HABAHETV W OLISHASEHETO Ha aKTHBM, NACKBM, NPUXOAN 1 PA3XOaM.

HenctsutenHute pesynTaT wmoraT 4@ Ce DpaanMuasaT OT MPEANONOXEHUSITA. OUEeHKMTE 1©
AOMyCkaHWaTa Ha PLKOBOACTBOTO ¥ B FEAKV CMy“au CLOTBETCTBAT HAMBAHO Ha NPeABaPUTENHO
OLEeHeHUTe pesynTaTtu,

MHQ’JODMEHMH OTHOCHO ChLUECTBEHUTE NPELnoNnOMSHWS, OUeHKKM 1 OOMNYCKaHWs, KOMTO OKa3eaT Ham-
3HAYUTENHO BNWAHNE BbPXY MPU3HABEHETO U OLISHRBAHSTO Ha aKTUBW, Nacyuewn, Npruxoan v pasxoamn e
npeacTaeeHa no-gony.

4.15.1.0npegensHe Ha cyaxBaK KpeauTHY 2arvéu, cunTano or 01.01.2021

Ha Bcska oTyeTHa paTa ApyecTsoTo oueHsBa u CNpeAena oYakBaHUTe KpeguTHW 3arybu Ha
TBPrOBCKATE ¥ ApYrM B3eMaHWs KaTo ce B3ema npelBus LsnaTa pasyMHa U aprymeHTMpaHa
WHPOpMaUWs, BKMIOYUMTENHO W 32 Obgewm nepvoau. pu oueHkaTa cy APY>XeCTBOTO OTuYMTa
NpOMAHaTa B PUCKA OT HacTbNBaHE Ha HEW3MbMHAHWE MpPe3 O4YaKBaHWS CPOK Ha ¢huHaHcoBUS
WHCTPYMEHT 1 ce Basupa B 3HauuTenHa Creneq Ha nporHosm, NpnubrusMTenHa oLeHka u npeLeHka 3a
MAKPOWKOHOMWYECKNTE YCIOBUS, UKOHOMWYECKVS CEKTOP K reorpabckua pPerMoH, OT 3HayeHue sa
BCEKW KOHTPAreHT, B [LOMbMHEHWE KbM MWHAMN OOWUT W cneuvguyHn, onepaTMBHU W Apyru
NHOWBUAOYANMHN XapaKkTepPUCTIKA.

4.15.2.CnpaBeanvBa CTOWHOCT HA MHBECTULVOHHWTE UMOTH

PtkoeogcTsoTo nonara ycunus 3a oueHsiBaHe Ha cnpaeennneaTa CTOWHOCT Ha WHBECTULMOHHUTE
umoTn. CernacHo 3akoHa 3a APYXECTBaTa CbC CNEeLMAnHa MHBECTULIMOHHA Len npenwn npugobusare
Ha WMOT U KbM Kpasi Ha BCAKA (DUHAHCORA roauHa VWHBECTULIMOHHUTE WMMOTW Ce OUeHsBaT oT
eKCnepTn ¢ kBanudukaums B Tasm obnact. OueHknTe ce npeacTaesT BLE (PUHaHCOBUTE OTYETH
ChIMacHo U3NCKBaHWATa Ha CYETOBOAHOTO 3akoHogarencrseo. MNpuxoauTte u pasxoguTe ot OLUeHKaTa
Ha CNpaseanmBaTta CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH ce Npu3HaBa BbLB BCEOBXBATHUS AOX0L,
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5. WHBECTULUMOHHM UMOTH

Kbm 31.03.2022 r. ApYXECTBOTO NpuTexasa WHBECTULMOHHK
crpaaum Ha croitHocT 23 615 xun. ne. (2021 r.: 23 595 xun. 18.)

BanaHcoBa CTOMHOCT KbM 1 finyapu 2022 r.
HosonpnaobuTn akTuemM Ypes nokynka

MpofafeHu aKTuen

MpeoLieHka Ha akTUBN

HeTHa neuan6a oT NpoMsHa Ha CrpaBeAnuBaTa CTOMHOCT

BanaHcoBa CTOMHOCT KbM 31 mapT 2022 .

20

MMOTK, npeactaBnasalin 3emn u

‘000 nB..

23 595

20

Kbm 31 MapT 2022 r. GanaHcoeara CTOMHOCT Ha WHBECTULMOHHITE MMOTW, KOMTO Ca 3aM0XeHW KaTto
ofe3neyeHne no 3aemu ebanuaa Ha 23 615 xun. n.. (2021 r.:23 595 xun. n..).

6. Pa3xoau 3a npupoSuUBaHe Ha MHBECTULIMOHHN UMOTH

Kato aKTWeu B NPOLEC HA W3rpaxpaHe ca OTPaseHi pasxoau, HanpaBeHW BbB BpPB3KA C
MHBECTULIMOHEH npoekT B paamep Ha 17 000 xun. n.. (2021: 0 xun.ne.).
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7. Tobproecku v gpyru B3eMaHus

21

31.03.2022 31.12.2021
Xun. n.. XWUn. nB,
Twproscku Baemanus, GpyTHa cymaIﬁpe,qn'dﬁeaq.én.ﬁa___ i 19 18
OuaksaHy kpeauTHW 3arybu un sarybu ot obesueHka Ha TbProBCKM - -
B3eMaHus
Tbproeecku B3emMaHns : _ 19 18
[Jocrasunum no asaHcu I - =
HaHbum 3a Bb3cTaHOBABaHE e < 2
Opyru BaemaHus i . 32 61
CnyxebHn aBaHcK - 1
TbproBckm u opyrv thMHaHCOBWU B3eMaHUA 51 80
8. [apw v napuyHu ekBUBaNeHTH
MapuTe 1 NapuyHUTe eKBUBANEHTI BKNIOYBAT CEAHUTE ENEeMEHTU:
31.03.2022 31.12.2021
Xun. n.. XWUn. ne.
MapwuHn cpeacTea B GaHku 1 B Bpoii B:
- Bbnrapcku neea 27 43
BpyTHa cTOWHOCT Ha napw u napu4yHK eKkBMBaeHTH o 27 43_
OuaksaHu kpeauTHU 3arybu v sary6u ot oﬁéaueHKa ' - -
Mapw u napuyHm ekBUBaneHTu 27 43

OpyxecTBOTO HAMA GrokupaHu Napu v NnapuyHn eKBUBaneHTy.

HpyxecTBoTo e 3apennno ouaksaHu KpeaUTHI 3arybu B pasmep Ha 5 xun. ne. BLB BPb3Ka C napu u
napniHin eksusaneHT. OvaksaHaTe KpeaANTHU 3arybu ca MpUaHaT BCreacTBUE Ha pycKa, Ha KOWTo

HpyXecTsoTo e N3noxeHo KbM hUHaHCOBUTE WHCTUTYLMK,
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9. OcHoOBeH Kanutan

Kum 31.03.2022 r. OCHOBHWAT Kanutan Ha [pyxecTsoTo e 8 pasmep Ha 1 810 000 nesa (1 810 000

neea kbM 31.12.2021 r.), pasnpegeneH B 1809 740 Op. 0OUKHOBEHHW aKuwW C HOmWHan 1 n..
KanuTtansT e n3LUano BHECEH.

KoM 31.03.2022 r. ocHoBHUAT akumuoHep K1 UHOYCTPUANEH NAPK EOOM nputexasa 95,03 % ot
KanuTana.

10. Pe3zepBM OT eMUCUA HA aKLIUK

Hama pe3epBu OT EMUCUA akLUK.

31.03.2022 31.12.2021
(xun. n..) (xun. ns.)
MpemuiiH1 pe3epBn OT EMUCUS Ha akuuK 2 2
PezepB = .
11. 3aemu

[pyxecTBOTO OTYUTa 3aEMWTE CW NO amopTusupaHa cTorHOCT. MIHchopmaumnsaTa 3a TaX Moxe Aa bvae
cucTemMaTusvpaHa no cnegHus HaunH:

HeTekywu

®YHAHCOBW NACUBW, OTYMTaHM N0 aMOPTU3NPaHa CTONHOCT:

31.03.2022 31.12.2021
(xun. nB.) (xun. nB.)
BaHkosKW 3aeMun 17 2565 16 920
OBnUraunoHHn 3aemm 20 000 20 000
INuxswn no 6aHKoBK 3aemun
HeTekywu 3aemu 37 255 36 920

BanaHcoBaTa CTOWHOCT Ha 3aemuTe ce npuema 3a pasymHa npubnusuTenHa oueHka Ha
crpaBeanMeaTa UM CTORHOCT.
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Tekywm

$PrHaAHCOBU NacKMBW, OTYMTaHW Mo amMmopTuaMpaHa CTOMHOCT:

BaHkoBu 3aemun
Jluxeun no BaHkoBK 3aemMK
Texkywwu 3aemu

O6uio 6anaHcoBa CTOMHOCT Ha NONY4EHU 3aeMK

23

31.03.2022 31.12.2021
(xun. nB.) (xun. nB.)
1226 1395
1226 1395
18 481 18 315

Kbm 31.03.2022 r. [IpyecTBOTO € KPEAUTONONYYaTeN Ne CReAHUTE 3aemu:

1. BaHkos kpegut

Lama ma cxnroyegane: 19.04.2019 .

Pa3mep Ha kpeduma: 7 300 xun. ns.

Ycnoeus Ha dozoeopa: NoKynka Ha HeABWXUMI MMOTK

Cpok Ha nozacseare: 19.04.2031 .

2. BaHkos kpegwuT

Hama na ckmoyeare: 25.11.2019 .

Paszmep Ha kpeduma: 9 000 xun. na.

Ycnoeus Ha doaoeopa: NOKYNKa Ha HEeOBWMXKUMK MMOTI

Cpok Ha nozacsieare: 25.11.2031 r.

3. baHkoe kpeguT

Hama na cknroyeane: 17.12.2020 r.

Pa3mep Ha kpeduma: 4 920 xun. ns.

Ycnoeus Ha dozoeopa: nokynka Ha HeABUXUMU UMOTU

Cpox Ha nozacsieane: 17.12.2032 r.

4. OBnuraunoHeH 3aem
Aama Ha ckmoyeare: 29.03.2021r.
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Pasmep Ha kpeduma: 20 000 xun. [18

Ycnoeus Ha 602080,08.' noKynka Ha HeaABUXUMU MMOTU U MHBECTULIMOHHA NPOEeKTK
CPON Ha nozacseaHe: AEBeT rognHu

12. TLProBCKY 1 OPYTY 324 bIDKEHUS, PasfiuiHn OT 3aeMu

TekywmTe 3aQbMKEHNA, OTpaseHn B oT4yeTa 3a (PMHaHCOBOTO CLCTOAHWE, BKMKOYBAT.

31.03.2022 31.12.2021

‘000 nB. ‘000 ns.
Texywu:
3aAbKEHUA N0 aBaHCK 1 rapaHLMoHHN 4enosnTh 400 400
THProBCKM 334BMKEHUA KbM AOCTaBYMLM 26 -
3acTpaxoBKu - -
Opyru 1 310 795
Tekywn ThProBCKU 1 ApyTy 3agbinKeHus 1736 1195

HeTHaTa 6anaHcoBa CTOWMHOCT Ha TEKyLIWTe 3aABb/DKEHUS Ce npuema 3a pasymHa npubnuauTtenHa
OLieHKa Ha CnpaBeAnVuBaTa UM CTOMHOCT.

13. Mpuxoau ot npogaxou u apyru npuxonu

MpuxoauTe OT NpoAaXGK Ha [ipyxecTeoTo Morat Aa GbAaT aHanuanpaHu, KakTo cnegsa:

31.03.2022  31.12.2021

‘000 nB.. ‘000 nB.
Mpuxoamn oT Haemu 470 1 961
Opyrv npuxoaun - 32

Mpuxoam oT NpoAaxowm u Apyru Npuxoan 470 1993
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14. Opyrv npuxogm

lNpomaHa B cnpasegnueata CTOWHOCT Ha WHBECTULIMOHHW
NMOTU, HETO
Heyctoiika

15. Pa3xoau 3a BLHWHMK ycnyru

PaaxoguTe 3a BBbHLWHW ycnyru sknoyeaTt

CuetosogHo obcnyxsaHe
OpguTopcku ycrnyru no 3akoH
opguvwHa Takca KdH

Takca B®b,LieHtpaneH aenoautap

Opyrun pasxogw

25

16. Pasxoau 3a nepconana

Pasxogute 3a Bb3HarpaXaeHus Ha nepcoHana BKIYBaT:

Pasxonu 3a 3annatu

Pasxoau 3a coymnanHm OCUrypOBKHW

31.03.2022 31.12.2021
‘000 nB. ‘000 nB..

- 32
- 32
31.03.2022 31.12.2021
‘000 nB. ‘000 ns..
(2) (7)

(7) (4)

(8) (8)

(38) (278)

(55) (297)
31.03.2022 31.12.2021
‘000 n.. ‘000 ne..

(19) (67)

(3) (12)

(22) (79)
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17. ®uHaHcoBU nNpuxogu 1M pasxoau

PUHAHCOBWUTE pasxogn 3a npeacTaBeHuTe OTYETHW nepuoan morat na 6baaT aHanuanpaHu, Kakro
cnepjea:

31.03.2022 31.12.2021

‘000 ns. ‘000 nB.

Pasxonwv 3a nuxsun no BaHKOBK KpeQUTN (342) (1086)
Opyru dvHaHcoBK pasxoan - -
®UHAHCOBM pPa3xoam B (342)  (1086)

18. Hoxog/ (3ary6a) Ha akuus

OcHosHUST poxon/ (saryfa) Ha akuws e M3UWCMEeH, KaTo 3a uucnuten e n3nonasaHa HertHaTa
neuan6a/ (3ary6a), nognexallia Ha pasnpeaerneHne mexay akuvoHepuTe Ha OpyxecTBOTO.

Kum 31.12.2021 r. [IpyXecTBOTO € peanuanparnc neyanta 3a eaHa akuus B pasmep Ha 0.0022 nB.

Kbm 31.03.2022 r. [lpy»ecTsoTo e peanuavpario neyanta 3a eAHa akuws B pasmep Ha 0.0000 ns.

19. Coenkn cbC CBbpP3aHu nuua

CebpaaHnTe nuua, ¢ kouTo [pyxecTsoTo & 6o cTpaHa no caenku ksm 31 mapt 2022 r. knioyBat
COBCTBEHMLIATE W KITKOHOBUS YNPaBIIeHCKU NepcoHan.

AKO HE € U3PUYHO YNIOMEHaTO, TPaH3aKLMMTE CbC CBBP3aHM N1LA HE Ca U3BBLPLUBAHN npu cneunanHn
yCcnosus.

BbaHarpaxaeHuaTa, nannareHu Ha cbeeTa Ha OVPEeKTopUTE KbM 31.03.2022 r., ca B pasmep Ha 9
xun. ne. (2021 r.:36 xun. n8.).

20. YCNOBHM aKTUBU W YCNOBHU Nacueu

Mpes npefcTaBeHNTe NEPUOAN HAMA NPEARBEHN rapaHLMOHHY 1 NPaBHMN UCKOBE KbM [IpyXeCTBOTO 1
He Cca Bb3HMKHANM YCMOBHW akTMByM 1 nacusy 3a [1py>xecTsoTo.

Mpea neproaa He ca NpUaHaTV YCMOBHM aKTUBIA 1 NACUBHU.

CbriacHo 3akoHa 3a ApYXecTBata CbC Creuvania WHBECTULOHHE uen Yn. 10. (1) (Qon., AB, 6p.
107 oT 2004 r.) [pyXecTBOTO CbC CrneumanHa MHBECTULMOHHE Len pasnpeaens Kato AUBUOEHT HE
no-manko ot 90 Ha cTo oT nevanbata 3a puHaHcosaTa roanHa, onpeneneHa no peaa Ha an. 3 Ha
yn1.10 ¥ nNpu cnassaHe Ha U3UCKBaHWUATA Ha il 247a 0T TbproBCKNA 3aKOH.

Kbm 31 mapT 2022 r. GanaHcoBaTa CTOAHOCT Ha akTUBUTE 3anoxeHun kato obeanedyeHne no Aorosopur
33 6aHKOBU MHBECTULIMOHHN KPeauT € B pasmep Ha 23 615 xun. ne.

21. CL6uTKA cnep Kpas Ha OTYeTHWA nepuoa

He ca Bb3HUKHANM Kopurupawy ceOuTHs U sHaumTentn HekopUrvpaLly cebnTra mexay Aatara Ha
huHaHCcOBMA OTUYET 1 Aararta Ha opoBpeHUeTo My 3a nybnukysaHe.
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